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MANAGEMENT’S STATEMENT ON THE FINANCIAL STATEMENTS

In compliance with the provisions of Article 25, Paragraph 1, Item VI, of CVM Instruction No. 480,
dated December 7, 2009, the Executive Vice-President Officer and the Superintendent Officer /
Investor Relations Officer of G2D INVESTMENTS, LTD., a publicly-traded corporation enrolled with
the National Corporate Taxpayer Register (CNPJ) under No. 38.307.135/0001-77, with its principal
place of business at Rua 16 Burnaby, HM11 - Hamilton, Bermuda, hereby represent that they have
reviewed, discussed and agree with the financial statements presented.

Sao Paulo, March 28, 2025.
Carlos Estellita Cavalcante Pessoa Filho - Investor Relations Officer

Rodrigo Boscolo - Officer



Investor Relations Officer’s Statement

I, Carlos Estellita Cavalcante Pessoa Filho, represent that:

1.

To the best of my knowledge, the planning submitted by the auditors and subsequent
discussions of the audit results, | agree with the opinions expressed in the independent
auditors’ report prepared by KPMG Auditores Independentes Ltda., with no disagreement;
and

| have reviewed this report on the financial statements for the year ended December 31,
2024 of G2D INVESTMENTS, LTD., and based on subsequent discussions, | agree that
such information adequately reflects all material aspects of the equity and financial position
corresponding to the year in question.

Sao Paulo, March 28, 2025.

Carlos Estellita Cavalcante Pessoa Filho
Investor Relations Officer

Officer’s Statement

I, Rodrigo Boscolo, represent that:

1.

To the best of my knowledge, the planning submitted by the auditors and subsequent
discussions of the audit results, | agree with the opinions expressed in the independent
auditors’ report prepared by KPMG Auditores Independentes Ltda., with no disagreement;
and

| have reviewed this report on the financial statements for the year ended December 31,
2024 of G2D INVESTMENTS, LTD., and based on subsequent discussions, | agree that
such information adequately reflects all material aspects of the equity and financial position
corresponding to the year in question.

Sao Paulo, March 28, 2025.

Rodrigo Boscolo

Officer
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Independent auditors’
report on the —financial
statements

To the Managers and Shareholders of G2D
Investments, Ltd.

Sdo Paulo —SP

We have examined the financial statements of G2D Investments, Ltd. (“Company”), which comprise the
balance sheets as of December 31, 2024 and the respective statements of income, comprehensive income,
changes in equity and cash flows for the year ended on that date, as well as the corresponding accompanying
notes, including significant accounting policies and other information.

In our opinion, the financial statements present, in all material aspects, the equity and financial position of
G2D Investments, Ltd. as of December 31, 2024, the performance of its operations, and its respective cash
flows for the year ended on that date, in accordance with the International Financial Reporting Standards
(IFRS) published by the International Accounting Standards Board (IASB).

Basis for the opinion

Our audit was carried out according to Brazilian and international auditing standards. Our responsibilities, in
complying with those standards, are described in the following section entitled “Responsibility of the auditors
for auditing the financial statements.” We are independent in relation to the Company, in accordance with
the relevant ethical principles provided for in the Accountant's Professional Code of Ethics and in the
professional standards issued by the Federal Accounting Council, and we have complied with the other
ethical responsibilities in accordance with those standards. We consider that the audit evidence obtained is
sufficient and appropriate to be used as a basis for our opinion.

Key audit matters

“Key audit matters” are those that, according to our professional opinion, were the most significant in our
audit of the current year. These matters were analyzed in our audit of the financial statements as a whole,
and in the formation of our opinion about these financial statements. Thus, we have not expressed a
separated opinion about these matters.

KPMG Auditores Independentes Ltda., a Brazilian limited liability KPMG Auditores Independentes Ltda., a Brazilian limited liability
company and a member firm of the KPMG global organization of company and a member firm of the KPMG global organization of
independent member firms affiliated with KPMG International Limited, a independent member firms affiliated with KPMG International Limited, a
private English company limited by guarantee. private English company limited by guarantee.
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Fair Value of Financial Instruments (Portfolio)

See Note 4 (i), 6.6, and 10 of the financial statements

Key audit matters

How the auditors addressed this subject

On December 31, 2024, the Company had direct
investments and investments in funds measured at
fair value in the amount of R$853,293, recorded in
“Financial Instruments (Portfolio).”

Regarding direct investments, the fair value was
calculated based on market valuation techniques,
prepared by the Company, which uses, among
others, assumptions and data, such as growth rates,
discount and inflation rates, perpetuity, to estimate
cash flows, as well as cash flow projections, as well as
observable data, such as preferential settlement, Net
Asset Value — NAV, recent capital transactions, and a
comparison with similar industry multiples.

Regarding investment Funds, the fair value was
calculated based on information provided by the
managers of funds or vehicles, using the most recent
NAV available.

Due to the importance of the investments and the
high level of judgment by the Company in defining
the significant assumptions used for measuring the
fair value, which, if changed, may impact the value of
such assets in the financial statements, we
considered this matter significant for our audit.

Our audit included the following procedures among
others:

e With the support of our corporate finance
specialists we carried out: (i) an assessment of
the reasonableness of the method used for
measuring the fair value of each investment; (ii)
an assessment of the consistency of mathematic
calculations; (iii) an understanding and analysis
of the key assumptions and assessment data,
such as growth rates, discount and inflation
rates, perpetuity, which are used in cash flow
projections, and a comparison with similar
industry multiples, when applicable.

e We analyzed recent capital transactions, as well
as any events occurring between the date of
transactions and the date of measurement,
which would impact the fair value, when
applicable;

e  We compared the value recorded for the
investments in Funds with the Net Asset Value
(NAV), as disclosed by the administrator of the
fund or vehicle, when applicable;

e We obtained the most recent financial
statements of the Invested Funds and analyzed
the significant matters that could impact the
NAV;

e  We checked the consistency of clauses on
preferential liquidity of the agreements on
capital transactions that were used in measuring
the fair value of investments; and

e We analyzed whether the disclosures contained
in the financial statements of the Company have
considered all important information.

KPMG Auditores Independentes Ltda., a Brazilian limited liability
company and a member firm of the KPMG global organization of
independent member firms affiliated with KPMG International Limited, a
private English company limited by guarantee.

KPMG Auditores Independentes Ltda., a Brazilian limited liability
company and a member firm of the KPMG global organization of
independent member firms affiliated with KPMG International Limited, a
private English company limited by guarantee.
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During our audit, we identified adjustments that, in
spite of not being important, have affected the
measurement and disclosure of the fair value of
investments, and have not been recorded by the
Company.

Based on the evidence obtained through the
procedures described above, we considered that the
balances of such financial assets are acceptable, as
well as the disclosures thereof, in the context of the
financial statements for the year ended December
31, 2024, taken as a whole.

Other information accompanying the financial statements and the auditors' report

The Company’s Management is responsible for other information, which consists of the Management’s
Report.

Our opinion about the financial statements does not include the Management’s Report, and we have not
expressed any type of audit conclusion about that report.

In connection with the audit of the financial statements, our responsibility is to read the Management’s
Report and, when doing so, to consider whether that report is, in any material respect, inconsistent with the
financial statements or with our knowledge obtained in the audit, or whether, in any other manner, it
appears to be materially misrepresented. If, based on the work performed, we conclude that there is material
distortion in the Management’s Report, we are required to disclose that fact. We have nothing to report in
this respect.

Responsibility of management and governance for the financial statements

The management is responsible for the preparation and appropriate presentation of the financial statements
in accordance with the International Financial Reporting Standards (IFRS) issued by the International
Accounting Standards Board (IASB), as well as for the internal controls that it has determined as necessary to
allow the preparation of the financial statements free of material misstatement, whether caused by fraud or
error.

In preparing the financial statements, the management is responsible for assessing the Company's ability to
continue as a going concern, and for disclosing, when applicable, any issues relating to its operational
continuity and the use of this accounting base in preparing the financial statements, unless management
intends to liquidate the Company or cease its operations, or has no other realistic alternative to avoid the
closure of operations.

The persons responsible for the Company’s governance are also responsible for overseeing the preparation of
the financial statements.

Responsibility of the auditors for auditing the financial statements

Our objectives are to obtain reasonable certainty that the financial statements, taken as a whole, are free of
material misstatement, whether caused by fraud or error, and to issue an audit report containing our
opinion. “Reasonable assurance” means a high level of assurance, rather than a guarantee that an audit
carried out in accordance with the Brazilian and international auditing standards will always detect any
existing material misstatement. Misstatements may result from fraud or error, and they are deemed material
when, individually or jointly, they may influence, within a reasonable perspective, the economic decisions
made by users based on said financial statements.

KPMG Auditores Independentes Ltda., a Brazilian limited liability KPMG Auditores Independentes Ltda., a Brazilian limited liability
company and a member firm of the KPMG global organization of company and a member firm of the KPMG global organization of
independent member firms affiliated with KPMG International Limited, a  independent member firms affiliated with KPMG International Limited, a
private English company limited by guarantee. private English company limited by guarantee.
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As part of an audit conducted in accordance with Brazilian and international auditing standards, we exercise
professional judgment and maintain professional skepticism throughout the audit. Additionally, we:

— identify and analyze risks of material misstatement in the financial statements, whether due to fraud or
error; plan and perform the audit procedures required to respond to such risks; and obtain appropriate
and sufficient audit evidence to justify our opinion. The risk of not detecting a material misstatement due
to fraud is greater than that due to error, since fraud may involve bypassing internal controls, collusion,
forgery, omission or intentional misrepresentations.

— Obtain an understanding about the internal controls that are important for the audit in order to plan audit
procedures that are appropriate for the circumstances, but not to express an opinion on the efficacy of the
Company’s internal controls.

— Assess the adequacy of the accounting policies used, and the fairness of the accounting estimates and the
respective disclosures made by management.

— Analyze whether the use by management of the going concern accounting basis is appropriate and, based
on the audit evidence obtained, if there is material uncertainty about any events or conditions that may
raise significant doubt regarding the Company’s ability to remain as a going concern. Should we find any
material uncertainty, we must draw attention, in our audit report, to the corresponding disclosures in the
financial statements, or include qualifications in our opinion, in case these disclosures are not appropriate.
Our conclusions are based on the audit evidence obtained up to the date of our report. However, future
events or conditions may hinder the Company’s ability to remain as a going concern.

— Analyze the overall presentation, structure and content of the financial statements, including the
disclosures and whether the financial statements represent the corresponding transactions and events in a
manner compatible with the purpose of appropriate presentation.

Among other issues, we discuss with the persons in charge of governance about the planned scope,
the period of the audit, and significant audit findings, including any important deficiencies in the
internal controls identified during our work.

We also provide to the persons in charge of governance a declaration regarding our compliance with the
respective ethical requirements, including those applicable to independence, and we communicate all
relationships or issues that could materially affect our independence, including, where applicable, the
relevant safeguards.

Among the matters communicated to the persons responsible for governance, we determine those that were
deemed more significant in the audit of the financial statements for the current year and that, as such, are
key audit matters. We describe these matters in our audit report, unless a law or regulation prohibits the
public disclosure of the subject, or when, under extremely uncommon situations, we determine that the
matter should not be informed in our report because the negative consequences thereof may, within a
reasonable perspective, exceed the benefits of its communication to the public.

Sdo Paulo, March 28, 2025

KPMG Auditores Independentes Ltda.
CRC 2SP-027685/0-0 F SP

(sgd)
Carlos Massao Takauthi
CRC Accountant 1SP-206103/0-4

KPMG Auditores Independentes Ltda., a Brazilian limited liability KPMG Auditores Independentes Ltda., a Brazilian limited liability
company and a member firm of the KPMG global organization of company and a member firm of the KPMG global organization of
independent member firms affiliated with KPMG International Limited, a  independent member firms affiliated with KPMG International Limited, a
private English company limited by guarantee. private English company limited by guarantee.
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D

I. Highlights of 4Q24
March 31, 2025 - G2D Investments, Ltd. (G2D ou Company)) [B3: G2DI33] reports its results for 4Q24.

G2D recorded net loss of R$73.4 million, and the company’s Net Asset Value (NAV) at the end of the
period was R$826.1 million.

Il. G2D Investments - Portfolio Overview
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11.G2D Investments Portfolio

THE

5}? Investment date Industry

May 2018 Consumer Packaged Goods
CRAFTORY

CHALLEngERs AMPEY

The Craftory is a consumer-focused venture capital fund based in London and San Francisco, with a
permanent capital pool of USD 533 million, with an experienced team with extensive expertise in the
CPG segment and digital transformation. The Craftory is exclusively focused on growing differentiated
consumer brands and providing permanent, early-stage and growth capital to brands focused on the
consumer-packaged goods (CPG) market segment. The Craftory invests in companies that offer
products that, in the Company's opinion, positively impact the categories they are intended for, our
community and the planet, and it seeks to identify challenging brands that intend to radically change
something in their market segment. GP Investments was one of the founding investors in The Craftory
in May 2018, and The Craftory currently has 12 companies in its portfolio.

EXPANDING 'nvestmentdate Industry
CAPITAL March 2016 Venture Capital

Expanding Capital is a venture capital firm based in San Francisco, California. GP Investments provided
seed capital for Expanding Capital to begin operations in late 2016. Since then, Expanding Capital has
made minority investments in companies led by venture capital funds around the world and it has a
robust portfolio of future investment opportunities. The investment in Expanding Capital was made
through a 50% owned vehicle that has USD 20 million in capital committed to the company’s first fund,
in addition to USD 30 million committed to the second fund, amounting to USD 50 million in committed
capital; the current volume of committed capital not paid in by G2D at the end of the fourth quarter
of 2024 is USD 6.1 million.
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2TM Investment date Industry
February 2021 Fintech

2TM Group, MB’s controlling shareholder, democratizes investments in alternative assets, offering
new solutions for companies and end consumers. MB is one of the largest digital asset platforms in
Brazil, with more than 3.25 million customers and more than R$40 billion traded. Therefore, through
MB, users can buy and sell cryptocurrencies such as Bitcoin, Bitcoin Cash, XRP and Ethereum - other
digital assets such as Consortium Shares and Precatdrios, which, in the Company’s view, are high-
return alternative assets, in addition to tokens, such as Moss Carbon Credit and WiBX. To amplify its
expansion and reach, 2TM Participacdes S.A. also created Bitrust, a qualified custodian of
cryptocurrencies and digital assets, and MeuBank, a digital asset portfolio.

I bI Investment date Industry
u September 2018 Fintech

Blu is a Brazilian fintech based in Rio de Janeiro focused on reducing transaction costs between
retailers and suppliers, a segment that, in the Company’s view, has low competitiveness. The
company’s primary products are payment and customer relationship management (CRM) solutions for
the sale of products, financial management and the creation of a financial solutions platform that
connects retailers and creates a direct trading market between companies (“business-to-business” or
“B2B”).

Quero Investment date Industry

~ July 2019 Edtech
EDUCACAO

Quero Educacao is a Brazilian education platform that allows students to choose and enroll in higher
education institutions, obtaining discounts on tuition fees. Quero Educacdo also helps partner
institutions to reduce their respective vacancy rates. Quero Educa¢do was founded in 2007 by a
qualified team of engineering students from ITA and currently has partnerships with several
educational institutions.
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Investment date Industry

(&
C E H C August 2020 Fintech

CERC, or Central de Recebiveis (receivables center), is a fintech based in Sdo Paulo that operates in the
receivables industry, and it aims to speed up receivables registration in Brazil, with projects such as
the creation of a center for registration of insurance policies and a settlement chamber. CERC offers
infrastructure for the financial credit market, such as validation, registration and clearing of receivables
services.

Investment date Industry

~ ..
J d Ig I beelanuary 2022 IPaaS

-
~

Digibee is a growing Integration Platform as a Service (“iPaaS”), with a significant customer base of
more than 200 companies, including the largest companies in Brazil, and it aims to achieve
international relevance in the coming years.

stri e Investment date Industry
p January 2023 Fintech

Stripe, founded in 2010, is a global payments platform designed to modernize the payments market.
Before Stripe, there were few ways to implement easy-to-develop payment processing on a website.
The company provides a quick and easy onboarding process for sellers, an integrated payment
processing system, and a wide range of customization options, with additional security and compliance
benefits that are updated in real time as rules and regulations change.

‘ R ° Investment date Industry
a I n September 2023 HRtech

Rain Technologies, founded in 2020, is an HRtech that provides a simple way for employers to offer
the benefit of salary advances to employees. The company integrates its platform with employers’
payroll and time tracking, enabling real-time salary capture. Employees can advance up to 50% of their
salary for a fee.

10
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IV. Considerations on equity conditions

G2D adopts a cautious strategy in managing its cash and maintains appropriate leverage ratios as part
of its practices, depending on the appropriate liquidity threshold of cash and cash equivalents, and
gives priority to capital preservation. The Company’s financial and equity conditions are sufficient to
implement its business plan and meet its short- and medium-term obligations. The Company’s cash
generation, together with the available credit lines, are sufficient to finance its activities and cover its
need for funds to execute its business plan. Below is the breakdown of G2D’s NAV at the end of the
4th quarter of 2024 compared to the 3rd quarter of 2024:

In R$ millions 4Q24 3Q24 A
Investments 853.3 775.0 78.3
The Craftory 4514 440.5 10.9
Expanding Capitall 829 74.9 8.0
Blu 99.8 99.8 (0.0)
Quero Educagdo 347 304 43
Digibee 181 15.6 25
Stripe 12.9 n.3 15
Sim;paul 3.6 = 3.6
Rain Technologies 6.2 54 0.7
Inova FIP 143.7 97.0 46.7
Other Assets and Liabilities (3.0)

Cash! 15.4 35.0 (19.7)
Loans 38.0 332 48
Accounts Payable 46 49 (0.3)
Net Asset Value (NAV) 826.1 772.0 54.0
o Investments

The Company’s investment portfolio at the end of 4Q24 was R$853.3 million compared to R$775.0
million at the end of 3Q24. This increase of R$78.3 million is primarily explained by (i) the negative
revaluation of R$18.9 million in the fair value of the portfolio; and (ii) the positive exchange rate impact
of R$79.0 million.

11
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o Current Assets

We ended 4Q24 with a total cash position! of R$15.4 million compared to R$35.0 million in 3Q24.

o Liabilities

The Company’s Liabilities at the end of 4Q24 were R$42.6 million, compared to liabilities of R$38.0
million at the end of 3Q24.

° Net Asset Value

G2D ended 4Q24 with Net Asset Value (NAV) of R$826.1 million, compared to R$772.0 million at the
end of 3Q24. This variation of approximately 7.0% was mainly due to the variation in the fair value of
investments and the effect of exchange rates on the Company’s investments.

V. Relationship with the independent auditors

In accordance with CVM Resolution 162/22, we inform that the Company adopts the procedure to
consult its independent auditors, KPMG Auditores Independentes Ltda. in order to ensure that the
provision of other services does not affect its independence and objectivity as required for the
performance of independent audit services.

The Company’s policy in engaging independent auditor services ensures that there is no conflict of
interest, loss of independence or objectivity. KPMG Auditores Independentes Ltda. did not provide any
non-assurance services to the Company. Information related to auditing company fees is made
available annually in our Reference Form.

When engaging these services, the practices adopted by the Company are based on principles that
preserve the independence of the auditor. These principles consist, in accordance with internationally
accepted standards, of the following: (a) the auditor must not audit his own work; (b) the auditor must
not exercise a management role for its client; and (c) the auditor must not legally represent the
interests of its clients.

VI. G2D Investments Investor Relations

Carlos Pessoa - Investor Relations Officer
+55 (11) 3556-5505

ir@g2d-investments.com

!Considering cash, cash equivalents, financial investments and other assets.
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G2D Investments, Ltd.
Balance sheets as of December 31, 2024 and December 31, 2023

(Amounts expressed in thousands of Reais)

Note 12/31/2024 12/31/2023
Assets
Current Assets
Cash and cash equivalents 9 4,316 3,529
Financial instruments 10.2 10,818 -
Other 223 479
Total current assets 15,357 4,008
Non-current Assets
Financial instruments (Portfolio) 10.3 853,293 788,052
Total non-current assets 853,293 788,052
Total Assets 868,650 792,060

The accompanying notes are an integral part of the financial statements
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Liabilities
Current Liabilities
Accounts payable

Management fee
Loans and financing

Total current liabilities

Loans and financing

Total non-current liabilities

Total liabilities

Net Asset Value

Share capital

Capital reserves

Share issue expenses

Equity valuation adjustments
Retained earnings

Total net asset value

Total liabilities and net asset value

Note 12/31/2024 12/31/2023
1,300 1,661

11 3,300 3,035
12 13,227 29,001
17,827 33,787

12 24,769 48,413
24,769 48,413

42,596 82,200

13 343,807 343,807
13 328,959 328,959
13 (5,232) (5,232)
96,113 (93,469)

62,407 135,795

826,054 709,860

868,650 792,060




G2D Investments, Ltd.

Statements of income for the years ended December 31, 2024 and 2023
(Amounts expressed in thousands of Reais, except for earnings per share)

Note 12/31/2024 12/31/2023
Revenues
Unrealized losses 10.3 (118,218) (97,730)
Realized gains 10.3 65,180 -
Total revenues (53,038) (97,730)
Expenses
General and administrative expenses 14 (2,656) (2,873)
Management fee 11and 14 (11,625) (12,745)
Total expenses (14,281) (15,618)
Financial revenues 15 1,843 1,403
Financial expenses 15 (7,903) (7,257)
Other financial income 15 9 7
Financial income (6,069) (5,847)
Net loss for the year (73,388) (119,195)
Weighted average number of shares 13(c) 115,056,388 115,056,388
Loss attributable per share - basic and diluted 13(c) (0.64) (1,04)

The accompanying notes are an integral part of the financial statements
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G2D Investments, Ltd.
Statements of comprehensive income for the periods ended
December 31, 2024 and 2023

(Amounts expressed in thousands of Reais)

Net loss for the year

Items that will not be subsequently reclassified to income

Cumulative translation adjustments
Total comprehensive income

Total comprehensive income, net of taxes

The accompanying notes are an integral part of the financial statements

15

12/31/2024 12/31/2023
(73,388) (119,195)
189,582 (61,437)
189,582 (61,437)
116,194 (180,632)




G2D Investments, Ltd.
Statements of changes in equity for the years ended
December 31, 2024 and 2023

(Amounts expressed in thousands of Reais)

Capital Reserves Share issue Equity valuation Total net asset

Share Capital expenses adjustments Retained earnings value

On January 1, 2023 343,807 328,959 (4,406) (32,032) 254,990 891,318
Share issue expenses - - (826) - - (826)
Income for the year - - - - (119,195) (119,195)
Cumulative translation adjustments - - - (61,437) - (61,437)
On December 31, 2023 343,807 328,959 (5,232) (93,469) 135,795 709,860
On January 1, 2024 343,807 328,959 (5,232) (93,469) 135,795 709,860
Income for the year - - - - (73,388) (73,388)
Cumulative translation adjustments - - - 189,582 - 189,582
On December 31, 2024 343,807 328,959 (5,232) (96,113) 62,407 826,054

The accompanying notes are an integral part of the financial statements
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G2D Investments, Ltd.
Statements of cash flows - indirect method for the
years ended December 31, 2024 and 2023

(Amounts expressed in thousands of Reais)

Cash flows from operating activities
Net loss for the year

Adjustments to reconcile net income for the year with cash from operating activities:

Unrealized losses

Realized gains

Interest on financial investments appropriated in the year
Interest on loans appropriated in the year

Adjusted net loss for the year

Cash flow from operating activities
Management fee

Accounts payable

SPVs transfer to pay expenses

Capital Call - Equity Portfolio - The Craftory
Capital Call - Equity Portfolio - Expanding Capital
Capital Call - Sim;Paul

Investment acquisition - Stripe

Investment acquisition - Digibee

Investment acquisition - Rain Technologies Inc.
Investment sale - The Craftoryr

Investment sale - Expanding Capital
Investment sale - Sim;Paul

Capital return - Expanding Capital

Other

Net cash from (used in) operating activities
Cash flow from investing activities
Acquisition of financial investments

Sale of financial investments
Net cash used in investing activities

The accompanying notes are an integral part of the financial statements
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Note

10.3

10.3

10.2
12.(c)

10.3
10.3
10.3
10.3

10.3
10.3
10.3

10.2
10.2

12/31/2024 12/31/2023
(73,388) (119,195)
118,218 7,730
(65,180) -

(743) 739)
980 6,250
(14,113) (15,954)
(467) 99
(790) (967)
(120)
(33,192) 26,584)
(9,582) -
(57) (75)
- (10,793)
- (4,132)
- (4,880)
107,240 -
12,902 -
3,187 -
- 7,839
301 451)
65,309 (55,498)
(66,439) (121,449)
60,853 119,658
(5,586) (1,791)




G2D Investments, Ltd.
Statements of cash flows - indirect method for the
periods ended December 31, 2024 and 2023

(Amounts expressed in thousands of Reais)

Cash flow from financing activities

Acquisition of loans and financing

Payment of loans and financing

Amortization of interest on loans and financing

Share issue expenses

Net cash used in financing activities

Effect of exchange rate on cash and cash equivalents in foreign currency
Increase (Decrease) in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

The accompanying notes are an integral part of the financial statements
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12.c
12.c
12.c

29,214 -
(82,537) (27,656)
(6,136) -
- (826)
(59,459) (28,482)
523 (1,973)

787 (87,744)
3,529 91,273
4316 3,529




2.1

G2D Investments, Ltd.
Financial statements for the year ended
December 31, 2024

Notes to the financial statements
(Amounts expressed in thousands of Reais, unless otherwise stated)

Operations

G2D Investments Ltd. (the “Company” or “G2D”) is a publicly traded investment entity, with shares listed on the Bermuda
Stock Exchange (“BSX”) and Brazilian Depositary Receipts (“BDRs”) traded on the Brazilian Stock Exchange (“B3” -
Brasil, Bolsa, Balcdo). G2D has its principal place of business at 16 Burnaby Street, Hamilton, Bermuda. G2D was founded
on July 27, 2020 with the aim of investing in companies in Brazil, the United States and Europe.

Basis of preparation

The Company’s financial statements are being presented in accordance with the International Financial Reporting Standards
(IFRS) published by the International Accounting Standards Board (IASB). The financial statements are being presented
in Portuguese in a manner consistent with the rules published by the Brazilian Securities Commission - CVM.

The issuance of the financial statements was authorized by the Company’s management on March 28, 2024.
Details on the Company’s significant accounting policies, including any changes, are presented in note 6.

The material information belonging to the financial statements, and no other information, is being evidenced, and it
corresponds to that used by Management in its activities.

Going concern

The financial statements were prepared considering a going concern accounting basis, which assumes that the Company
will be able to meet its payment obligations for at least the next twelve (12) months. As of December 31, 2024, current
liabilities exceed current assets by R$2,470 (equivalent to US$399, which is the Company’s functional currency, according
to note 3).

If there is a need for cash, the Company has a revolving credit facility granted by GP Investments Ltd. The total amount of
the instrument is equivalent to R$61,923, translated at the closing rate of R$6.1923 on December 31, 2024 (instrument
amounts have been agreed on US$, amounting to US$10,000). This revolving credit instrument was entered into on
November 23, 2023, and G2D will be able to meet its payment obligations using this credit. Further details about the loans
are presented in note 12.

Functional currency and presentation currency

The Company’s functional currency is the U.S. Dollar (US$) and the financial statements are presented in Reais (R$). All
balances have been rounded to the nearest thousand unless otherwise noted.

Use of estimates and judgments

In preparing the financial statements, Management used assumptions and estimates that affect the application of the
Company’s accounting policies and the reported amounts of assets, liabilities, revenues and expenses. Actual results may
differ from these estimates.

Estimates and assumptions are reviewed on an ongoing basis. Estimates reviewed are recognized prospectively.
i. Estimate - Measurement of fair value

G2D uses estimates that may have a material impact on the valuation of the fair value of its financial instruments. The
Company has established a process and controls structure to validate the reasonableness of these fair value measurements,
as described below.

G2D signed an Investment Management Agreement (“Agreement”) with GP Advisors (Bermuda) Ltd (“GP Advisors”),
which is a subsidiary of GP Investments Ltd., which, in turn, is the parent company of G2D, that authorizes GP Advisors
to make investment and divestiture decisions on behalf of G2D (for more details on the Agreement, see Note 11).
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In this context, GP Advisors’ investment team is responsible for monitoring the investment portfolio and the business
context in which it operates, and working together with the executive teams of portfolio companies held by G2D and, in
some cases, with third-party valuation experts, to calibrate and test the key inputs used in these estimates. They are then
reviewed by the investment team, while the Board of Directors retains overall responsibility for reviewing all significant
fair value measurements, including Level 3 instruments. Both GP Advisors and the Board of Directors regularly review
unobservable inputs significant changes and valuation adjustments.

When measuring the fair value of an asset, the Company uses observable market data as much as possible. Fair values are
classified into different levels in a hierarchy based on the inputs used in valuation techniques as follows:

e Level 1: prices quoted (unadjusted) in active markets for identical assets;

e Level 2: inputs, except quoted prices included in Level 1, which are observable for the asset, directly (prices) or
indirectly (derived from prices); and

e Level 3: inputs for the asset that are not based on observable market data (unobservable inputs).

The Company recognizes transfers between levels of the fair value hierarchy at the end of the year during which the change
occurred.

Additional information on the assumptions used in measuring fair values is included in note 10.3 - Long-term financial
instruments measured at fair value.

ii. Judgment — Classification as “investment entity”

In accordance with the guidelines of IFRS 10 - Consolidated Financial Statements, the Company was considered an
investment entity and, therefore, was required to record its investments at fair value, and not present its investments in a
consolidated form. According to said standard, an investment entity is a separate legal entity whose business objective and
activity may comprise the following: (a) obtain funds from one or more investors to provide those investors with investment
management services; (b) commit to its investors that its business objective is to invest funds solely for returns of capital
appreciation, investment income or both; and (c) measure and assess the performance of substantially all of its investments
on a fair value basis.

Measurement basis

The financial statements were prepared based on the historical cost, exception for non-derivative financial instruments
measured at fair value through income.

Significant accounting policies

The Company applied the significant accounting policies described below in a consistent manner to all years presented in
these financial statements, unless otherwise stated.

Transactions in foreign currency

Transactions in foreign currency are translated to the functional currency using the exchange rate in effect on the dates of
the transactions. Non-monetary assets and liabilities that are measured at fair value in foreign currency are retranslated to
the functional currency at the exchange rate on the date the fair value was set.

Foreign currency differences resulting from translation are generally recognized in income.
Translation of the financial statements

The financial statements were prepared using the Company’s functional currency, that is, the U.S. dollar, and were
presented in Reais after the conversion, according to the foreign exchange rates below:

a. Assets and liabilities at the closing exchange rate for the year;
b. Income accounts and statements of cash flows based on the average quarterly exchange rate; and
c.  Equity at historical exchange rates.

The adjustments resulting from the above translation are recognized in other comprehensive income and accumulated in a
specific item in the Company’s equity called “Equity valuation adjustment.”
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Earnings per share

Earnings per share were calculated based on the weighted average of shares in the year considering dilutive effects, if any,
as presented in note 13 (c).

Information by segment

The Company has only one reportable operating segment that includes the activities of an investment entity whose objective
is to invest in the technology and innovation industry, and which is the basis for assessing performance and allocating
funds. Therefore, no information note is broken down by segment.

Measurement of fair value

Fair value is the price that would be received when selling an asset in a non-forced transaction between market participants
on the measurement date, in the main market or, in its absence, in the most advantageous market to which the Company
has access on that date.

When available, the Company measures the fair value of an instrument using the price quoted in an active market for that
instrument. A market is considered “active” if transactions for the asset occur with sufficient frequency and volume to
provide pricing information on an ongoing basis.

If there is no quoted price in an active market, the Company uses valuation techniques that maximize the use of relevant
observable data and minimize the use of unobservable data. The chosen valuation technique incorporates all the factors that
market participants would take into account when pricing a transaction.

Financial Instruments
Financial assets - initial recognition

Accounts receivable are initially recognized on the date of their origin. All the other financial assets are initially recognized
on the date on which the Company becomes a party to the contractual provisions of the instrument.

A financial asset is initially recognized at fair value, more or less, for an item that is not measured at fair value, the
transaction costs that are directly attributable to its acquisition or issue.

Financial assets — subsequent classification and measurement

Upon initial recognition, financial assets can be classified as subsequently measured at amortized cost, fair value through
other comprehensive income (“FVOCI”) or fair value through income (“FVI”), based on both (i) the entity’s business
model for managing financial assets, and (ii) the characteristics of the contractual cash flow of the financial asset.

G2D’s business model consists in managing financial assets, that is, it has mostly capital investments that are held for
trading for which it does not necessarily receives contractual cash flows and, thus, it measures them at fair value through
income.

Financial Assets (determination of fair value)

The Company’s investments are mainly non-current financial assets, and quotes in an active market are not readily
available. Therefore, these investments are measured at their fair value using the valuation techniques described in notes
6.6.3.1 and 6.6.3.2 below.

The responsibility for approving the fair value measurement lies with the Board of Directors. The officers of the funds in
which the Company invests and GP Advisors provide valuations of these investments.

Due to inherent uncertainties, fair value may differ significantly from values that would have been used in actual market
transactions. The main factor for the Company’s fair value is the valuation of the assets in the investment portfolio. The
assumptions and valuation techniques are therefore disclosed below:
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6.6.3.1 Direct investments

When estimating the fair value of direct investments, the Company considers the most appropriate market valuation
techniques, using observable inputs whenever possible. This analysis is typically based on one of the following methods
(depending on what is appropriate for a particular company and industry):

Multiple analysis result;

Result of discounted cash flow analysis;

Reference to transaction prices (including subsequent financing rounds);
Reference to the valuation attributed by other investors;

Reference to comparable companies;

Reference to the calculation of Net Asset Value - “NAV™)

Market prices available for securities quoted in active markets.

@ "o o0 o

The Company measures the fair value of its investments once a year, unless there is a liquidity event or relevant variation
in the analyses prepared by Management, since the monitoring of fair value is carried out quarterly.

6.6.3.2 Investments in funds

6.6.4

6.6.5

The valuation of fund investments is generally based on the most recent available Net Asset Value of the fund reported by
the corresponding fund manager, provided that the fund’s assets have been properly determined using appropriate fair value
principles in accordance with IFRS 13 - Value Fair Measurement.

The Board of Directors reviews and approves the net asset value provided by fund managers annually, unless the Board of
Directors is aware of reasons why such valuation may not represent the best approximation of fair value.

In general, the net asset value may be adjusted for capital calls and distributions made between the date of the funds’ last
net asset value and the Company’s reporting date.

Investment valuations can also be based on Equity for the previous quarter. Valuation adjustments are considered when
any of the following apply:

The Company has become aware of subsequent changes in the fair values of the underlying companies;
New/changed characteristics of the fund agreement that may affect distributions;

Changes in market or other economic conditions that impact the value of the fund; and

The fund’s reported net asset value was not adequately determined by applying valuation principles in accordance
with generally accepted accounting standards.

oo o

Financial Assets - derecognition

A financial asset is derecognized when the contractual rights to receive cash flows from the asset expire or G2D transfers
its contractual rights to receive cash flows from the asset or assumes the contractual obligation to pay the received cash
flows in full without material delay to a third party under a “pass-through” agreement and (a) G2D has transferred
substantially all of the risks and rewards of the asset; or (b) G2D has not transferred or retained substantially all of the risks
and rewards of the asset, but it has transferred control of the asset.

As of December 31, 2024 and 2023, there was no derecognition of assets under a “pass-through” agreement.
Financial liabilities - recognition

Debt instruments are initially recognized on the date of their origin. All the other financial liabilities are initially recognized
on the date on which the Company becomes a party to the contractual provisions of the instrument.

Financial liabilities are classified at the amortized cost.
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Financial Liabilities - derecognition

A financial liability is written off when the obligation underlying the liability is revoked, canceled or expires. When an
existing financial liability is replaced with another from the same creditor on substantially different terms, or the terms of
an existing liability are substantially modified, such exchange or modification is treated as the derecognition of the original
liability and the recognition of a new liability. The difference in the respective carrying values is recognized in the statement
of income.

Provision for contingencies

The Company did not have any provision for legal claims, given that G2D was not a party to any legal proceedings as of
December 31, 2024 and 2023.

New standards or changes for 2024 and future requirements
o New requirements currently in force

The table below provides a list of recent changes to the Standards in force:

Effective date New standards or changes

January 1, 2024 Lease liability in a sale and subsequent lease (changes to IFRS 16)

Non-current liabilities with restrictive clauses and classification of liabilities as current or non-
current (change to IAS 1)

Suppliers financing agreement (change to IAS 7 and IFRS 7)

The Company’s Management evaluated the above matters and did not identify any that would be applicable to its business
until December 31, 2024.

e Future requirements

The table below provides the recent changes to the standards that should be applied from their effective date. The
Company’s Management does not expect such standards to have a significant impact on the Financial statements.

Effective date New standards or changes

January 1, 2025 Lack of exchangeability (change to 1AS 21)

January 1, 2026 | Classification and Measurement of Financial Instruments (changes to IFRS 7 and IFRS 9)

Annual Improvements to IFRS Accounting Standards — Volume 11

January 1, 2027 | Presentation and disclosure of the Financial Statements (IFRS 18)

Financial risk management

The Company’s investment objective is to achieve long-term capital appreciation, investment income or both, through a
portfolio of direct and indirect investments.

The Company’s activities expose it to a variety of financial risks, including: credit risk, market risk (including interest rate
variation risk and exchange rate variation risk) and liquidity risk. Management observes and manages these risks
periodically.
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These risks may result in a reduction in the Company’s equity. The Company seeks to minimize these risks and adverse
effects considering potential impacts from financial markets and has internal guidelines and policies in place to ensure that
transactions are carried out in a consistent, diligent manner.

Credit Risk

“Credit risk” is the risk arising from the possibility of loss resulting from the non-receipt, by counterparties or creditors, of
the amounts that they have committed to pay to the Company. The Company reduces the credit risk relating to banks and
financial investment funds, through investments in short-term instruments of financial institutions and funds managed by
investment managers.

Market risk
i Interest rate variation risk

The Company is subject to cash flow interest rate risk due to fluctuations in prevailing market interest rate levels. GP
Advisors monitors interest rates regularly and informs the Board of Directors at its quarterly meetings, whenever necessary.

ii. Exchange rate variation risk
The fair value of investments is calculated in US dollars, the Company’s functional currency.

The Company’s underlying investments are denominated in Reais (R$) and U.S. Dollars (US$). The Company is exposed
to a certain degree of exchange rate risk, which may negatively affect its performance. Fluctuations in exchange rates affect
the fair value of investments and, therefore, these financial statements. The Company may enter into derivative contracts
to mitigate these exchange rate risks. As of December 31, 2024 and 2023, the Company did not have any derivative
contracts.

The following table summarizes the sensitivity of the fair values of investments to reasonably possible changes in the
exchange rate:

12/31/2024

Depreciation against the ~ Appreciation against the

Investment Currency Fair value US$ (10%) US$ (10%6)
Blu FIP R$ 99,783 9,978 (9,978)
Inova FIP R$ 143,705 14,371 (14,371)
243,488 24,349 (24,349)

12/31/2023

Depreciation against the ~ Appreciation against the

Investment Currency Fair value US$ (10%) US$ (10%)
Blu FIP R$ 99,950 9,995 (9,995)
Inova FIP R$ 97,098 9,710 (9,710)
197,048 19,705 (19,705)

Liquidity risk

Liquidity risk includes commitments to underlying investments, including unpaid capital, and loans and financing with
financial institutions and related parties.

0] Investment commitments

Due to the specific nature and low liquidity of the investments that the Company makes, as well as the capital commitments
assumed with other managers (as in the case of The Craftory and Expanding Capital), it is not always possible to obtain
immediate liquidity or predict the frequency with which capital commitments will be called.
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G2D has investment commitments, including unpaid capital, with its underlying investments, as shown below:

12/31/2024
Investment Total commitment Fully paid in commitment Payment period (years)
Expanding Capital 154,808 116,896 *)
The Craftory 588,269 485,526 **)
743,077 602,422 12/31/2023
Investment Total commitment Fully paid in commitment Payment period (years)
Expanding Capital 121,033 82,605 *)
The Craftory 459,924 350,332 **)
580,957 432,937

The investment in Expanding Capital is made up of two distinct funds, BBridge Capital | LP and Expanding Capital I1-A
LP. The payment deadline for the commitment entered into with BBridge Capital | LP ended in 2021 and no new
commitments have been entered into. The payment deadline for the commitment entered into with Expanding Capital I1-A
LP should end in 2030.

There is no defined payment deadline.

As of December 31, 2024, total investment commitment was R$743,077, equivalent to US$120,000 (R$580,957 as of
December 31, 2023, equivalent to US$120.000). Total commitment paid-in is R$602,422, equivalent to US$97,286
(R$432,937 as of December 31, 2023, equivalent to US$89,426).

As of December 31, 2024, the total commitment and the commitment paid-in in Expanding Capital are respectively
R$154,808 (US$25,000) and R$116,896 (US$18,878) (December 31, 2023 — R$121,033 or US$25,000, and R$82,605 or
US$17,063 respectively).

As of December 31, 2024, the total commitment and the commitment paid-in in The Craftory are respectively R$588,269
(US$95,000) and R$485,526 (US$78,408) (December 31, 2023 — R$459,924 or US$95,000, and R$350,332 or US$72,363
respectively).

(i) Loans and financing

Original currency 12/31/2024 12/31/2023
Loans and financing us$ 37,996 77,504
37,996 77,504

Details on the terms of each agreement are included in note 12.

Cash and cash equivalents

12/31/2024 12/31/2023
US dollar - US$ 929 3,529
Real - R$ 3,387 -
4,316 3,529

Cash and cash equivalents comprise demand deposits, with immediate redemption and are subject to an insignificant risk
of change in value.
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Financial instruments

Financial instruments by category

The following table presents the balances of financial assets and liabilities, segregated by category.

On December 31, 2024

Assets, according to the balance sheet
Cash and cash equivalents

Financial instruments

Financial instruments (Portfolio)
Others

On December 31, 2023

Assets, according to the balance sheet
Cash and cash equivalents

Financial instruments (Portfolio)
Others

On December 31, 2024

Liabilities, according to the balance sheet
Management fee

Loans and financing

Accounts payable

On December 31, 2023

Liabilities, according to the balance sheet
Management fee

Loans and financing

Accounts payable

Assets at amortized

Assets at fair value

cost through income Total

4,316 - 4,316

- 10,818 10,818

- 853,293 853,293

223 - 223

4,539 864,111 868,650
Assets at amortized Assets at fair value

cost through income Total

3,529 - 3,529

- 788,052 788,052

479 - 479

4,008 788,052 792,060

Liabilities at

26

amortized cost

3,300
37,996
1,300

42,596

Liabilities at
amortized cost

3,035
77,504
1,661

82,200
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10.2  Short-term financial instruments measured at fair value through income

The balance of short-term financial instruments includes mostly U.S. treasury bonds. The table below shows the changes
in said balances in the year.

a. Breakdown of balances
12/31/2024 12/31/2023
Financial instruments 10,818 -
10,818 -

b. Variation in balances

2024
On January 1, 2024 -
Acquisition 66,439
Appreciation in the year 743
Divestment (60,853)
Foreign exchange variation 4,489
On December 31, 2024 10,818
2023
On January 1, 2023 -
Acquisition 121,449
Appreciation in the year 739
Divestment (119,658)

Foreign exchange variation (2,530)
On December 31, 2023 -

10.3  Long-term financial instruments measured at fair value

The balance of financial instruments is mostly made up of investments held for trading and that are included in the
Company’s investment portfolio.

a. Breakdown of balances

Net change in unrealized

12/31/2024 12/31/2023 gain (loss) on investment
Direct Measure Direct for the year
and Adjuste and - Measure
Note indirect d cost men_t at indirect Adjusted ment at
fair Cost (%) - 12/31/2024 12/31/2023
total - ® value total - fair value
% %

Investment
portfolio

Level 111
The Craftory 0] 17.0 424,340 451,443 16.4 350,437 455,587 (97,538) (90,421)
Blu FIP (i) 154 74,722 99,783 15.4 58,420 99,950 (24,712) 3,814
cE:);S?tZ?mg (iii) * 113,567 82,853 * 82,999 79,613 (22,954) (5,205)
Sim;paul (iv) 0.0 12,589 3,629 6.4 12,434 - 6,550 (76)
Quero Educacao (v) 25 33,748 34,739 25 26,385 27,047 134 148
Inova FIP (vi) ** 46,226 143,705 *x 36,141 97,098 20,086 (6,130)
Digibee (vii) 1.6 17,555 18,063 1.6 13,724 13,861 315 140
Stripe (viii) 0.0 13,004 12,886 0.0 10,055 10,055 (99) -
Rain (iv) Hoxk 6,192 6,192 Hoxk 4,841 4,841 - -
Technologies

Total 741,943 853,293 595,436 788,052 (118,218) (97,730)
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1 G2D’s investments can be made in different countries, thus affecting the currency in which the investment is made. As explained in note 3, G2D’s functional
currency is US$, and the presentation currency is R$. Investments made in currencies other than the functional currency must be translated at the exchange
rate on the date of investment into the Company’s functional currency. Furthermore, the Company’s assets, liabilities and income must be translated at the
exchange rate of the currency of presentation of the financial statements (R$), and their effect is recorded in equity as translation adjustments for the year, as
set out in note 6.2. Therefore, the amounts presented in this note are subject to the effects of exchange rate variations, in addition to changes in investments
and appreciation/depreciation. The figures above were translated at the average exchange rate of R$5.8369 on December 31, 2024, and the exchange rate of
R$4.9553 on December 31, 2023.

Expanding Capital invests in two funds: BBridge Capital | LP and Expanding Capital 11-A LP. As of December 31, 2024, the Company’s indirect equity
interest percentages in each fund are 25.6% and 50%, respectively (December 31, 2023 - 25.6% and 50%, respectively).

Inova FIP invests in CERC and 2TM. Equity interests are represented by 2.7% and 2.7%, respectively (December 31, 2023 - 2.8% and 2.7%)).

The investment in Rain Technologies was made through a simple agreement for future equity, where a SAFE (Simple Agreement for Future Equity) was
made, which will be priced and converted into shares in the future. At the moment, there is no defined percentage of equity interest, but only the direct future
conversion.

Description of financial instruments

As of December 31, 2024 and 2023, G2D had long-term investments in companies in Brazil, the United States and Europe
that form its investment portfolio, as detailed below:

The Craftory, Ltd. (“The Craftory”): a venture capital fund focused on the consumer industry, domiciled in London and
San Francisco. The initial investment was made in May 2018. G2D's current stake in The Craftory is 17.0% (December 31,
2023 - 16.4%).

Blu Fundo de Investimento em Participagdes Multiestratégia (“Blu FIP”): Blu FIP is an investment fund that has a stake in
Blu Pagamentos S.A. (“Blu Pagamentos™). Blu is a fintech based in Rio de Janeiro that aims to reduce transaction costs
between retailers and their suppliers. The initial investment was made in October 2018. G2D’s stake in Blu FIP is 80.39%,
with the indirect stake in Blu being 15.4% (December 31, 2023 - 80.39% and 15.4%, respectively).

Expanding Capital: is a venture capital fund based in San Francisco. The initial investment was made in August 2016. G2D
invests in BBridge Investments, LLC (with a 50% stake as of December 31, 2024 and December 2023), which invests in
two funds: BBridge Capital | LP and Expanding Capital 11-A LP. G2D's equity interest percentages indirectly via BBridge
Investments, LLC in each fund are 25.6% and 50%, respectively (December 31, 2023 - 25.6% and 50%, respectively).

Sim;paul CCVM S.A. (“Sim;paul”): Sim;paul is a Brazilian financial market brokerage platform. The initial investment
was made through Sim;paul Fundo de Investimento em Participacdes Multiestratégia (FIP Sim;paul) in June 2020. On
December 31, 2024, the Central Bank of Brazil (Bacen) approved the sale of shares in Sim;paul held by FIP Sim;paul. Due
to this approval, G2D does not hold any indirect investments in the company, just keeping a direct equity interest of 31.3%
in FIP. Accordingly, the equity interest of G2D in the company Sim;paul as of December 31, 2024 was “zero.” The
remaining balance of R$3,629 refers to the net assets of FIP Sim;Paul. Further details on the transaction are described in

note “f. Material Transactions during the year.”

Quero Educagio Servigos de Internet S.A. (“Quero Educa¢@o”): Quero Educagdo is a Brazilian education platform that
allows students to learn about higher education institutions, and connect to and enroll in them. The investment was made
in August 2019. G2D's stake in Quero Educacao is 2.5% (December 31, 2023 - 2.5%).

GP Inova Fundo de Investimento em Participagdes Multiestratégia (“Inova FIP”): Inova FIP is an investment fund that has
a stake in CERC Central de Recebiveis S.A. (“CERC”) and 2TM Participagdes S.A. (“2TM”). CERC is a fintech that
develops technology infrastructure for the credit market in Brazil. 2TM is the holding company for Mercado Bitcoin, which
is a digital asset platform. The initial investment was made in August 2020. G2D's stake in Inova FIP is 100%, with the
indirect participation in CERC being 2.7% and in 2TM being 2.7% (December 31, 2023 - 2.8% and 2.7%, respectively).
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(vii)  Digibee USA Inc (“Digibee”): Digibee is a systems integrator company focused on digital information. The initial
investment was made in February 2022. G2D's stake in Digibee is 1.6% (December 31, 2023 - 1.6%).

(viii)  Stripe, Inc (“Stripe”): a payments institution that operates as an accrediting and payment management company. The initial
investment was made in February 2023. G2D's stake in Stripe is 0.004% (December 31, 2023 - 0.004%).

(ix)  Rain Technologies, Inc (“Rain Technologies™): is a cloud-based financial solutions company for the public sector. The
initial investment was made in September 2023. The investment was made through a SAFE (Simple Agreement for Future
Equity), thus, there is the right to convert this amount into shares in the next round of investments.

c. Hierarchy of financial instruments

As of December 31, 2024 and 2023, the hierarchy of financial instruments held by the Company is as per the table below.
There was no transfer of hierarchy between such instruments.

12/31/2024 12/31/2023
Level Level

Financial instruments - Non-current

The Craftory 3 3
Blu FIP 3 3
Expanding Capital 3 3
Sim;paul 3 3
Quero Educacdo 3 3
Inova FIP 3 3
Digibee 3 3
Stripe 3 3
Rain Technologies 3 3

d. Valuation techniques and significant unobservable inputs

The Company measures the fair value of its investments once a year, normally in December of each year, and on a quarterly
basis it monitors its financial instruments, as well as the need for revaluation in the event of signs of a relevant change in
fair value or measurement technique.

As of December 31, 2024, the valuation methodology is as shown in the table below.
Unobservable

Valuation technique inputs

Financial instruments - non-
current

On December 31, 2024
The Craftory Net Asset Value N/A

Blu Pagamentos (through Blu FIP) Equity Value- Revenue and comparable multiples 0]
Expanding Capital Net Asset Value N/A

Quero Educacéo Preferred settlement (i)

2TM (through Inova FIP) Equity Value- Revenue and comparable multiples (iii)

CERC (through Inova FIP) Recent transaction N/A
Digibee Recent transaction N/A

Stripe Net Asset Value N/A
Sim;paul Net Asset Value N/A

0} Multiple of 4.1x estimated revenues for 2025;

(i) According to the subscription contract, G2D has the right to preferential settlement of 1x the value of the investment

made;
(iii) Multiple of 15.6x estimated revenues for 2025;
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The investment in Rain Technologies was made through a simple agreement for future equity, where a SAFE (Simple
Agreement for Future Equity) was signed, which will be priced and converted into shares in the future.

As of December 31, 2023, the valuation methodology was as shown in the table below.

Valuation technigue Unobservable inputs
Financial instruments - Non-current
On December 31, 2023
The Craftory Net Asset Value N/A
Blu Pagamentos (through Blu FIP) Equity Value- Revenue and comparable .
multiples 0
Expanding Capital Net Asset Value N/A
Quero Educagdo Preferred settlement (i)
2TM (through Inova FIP) Equity Value- Revenue and comparable (iii)
multiples
CERC (through Inova FIP) Recent transaction N/A
Digibee Equity Value - Revenue and comparable (iv)
multiples
Sim;paul Written off to loss N/A
0} Multiple of 3.8x estimated revenue for 2024;
(i) According to the subscription contract, G2D has the right to preferential settlement of 1x the value of the investment
made;
(iii) Multiple of 17.0x estimated revenue for 2024;
(iv) Multiple of 6.2x estimated revenue for 2024.
Changes in balances
12/31/2024 12/31/2023
At the beginning of the year 788,052 911,798
Unrealized losses — Financial Instruments - Portfolio (118,218) (97,730)
Realized gains - Financial Instruments - Portfolio 65,180 -
Transfer to SPVs for payment of expenses 120 -
Acquisition of equity interest - Digibee - 4,132
Acquisition of equity interest - Stripe - 10,793
Acquisition of equity interest - Rain Tecnologies - 4,880
Acquisition of equity interest - The Craftory - 26,584
Sale of equity interest — Sim;paul (3,187) -
Sale of equity interest - The Craftory (107,240) -
Sale of equity interest - Expanding Capital (12,902) (7,839)
Capital call — The Craftory 33,192 -
Capital call - Expanding Capital 9,582 -
Capital call — Sim;paul 57 75
Cumulative Translation Adjustments 198,657 (64,641)
At the end of the year 853,293 788,052

Material transactions during the year
Capital Call - Expanding Capital

On February 9, 2024, May 15, 2024 and July 24, 2024, G2D contributed with the amounts of R$5,259 (US$1,063), R$2,659
(US$510) and R$1,664 (US$300) respectively in Expanding Capital.

Capital Call - The Craftory

On February 27, 2024, October 14, 2024 and December 13, 2024, G2D contributed with the amounts of R$11,671
(US$2,357), R$3,041 (US$521) and R$18,480 (US$3,166) respectively in The Craftory.

Divestment in Edgar & Cooper through The Craftory

On May 2, 2024, G2D announced a material fact about the divestment in Edgar & Cooper, an investment made through
The Craftory. G2D received in this transaction R$105,249 (US$20,190). On August 14, 2024, G2D received a Capital
distribution from Edgar & Cooper in the amount of R$1,991 (US$ 359).
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Distribution — Expanding Capital

On April 19, 2024, G2D received a distribution related to the divestment in Opengov, an investment made through
Expanding Capital. G2D received approximately R$8,638 (US$1,657) in this transaction. On August 14, 2024, G2D
received a distribution related to the divestments in Duetto Research, Inc and Zendrive, Inc., both investments made through
Expanding Capital. G2D received approximately R$4,264 (US$769) in this transaction.

Sale of Sim;paul

On December 31, 2024, FIP Sim;Paul sold the shares held in the company Sim;Paul. As a result of this sale, G2D, in the
capacity of shareholder of FIP Sim;paul, is entitled to receive R$10,173 (US$1,743), according to the portfolio made
available by the administrator of FIP, of which R$3,187 (US$546) was received in December 2024 and the remaining
amount should be received by 2030. These amounts are subject to retentions for payment of any expenses of FIP Sim;paul.

g. Realized gains

Gains realized in the disposal of investments in the year ended December 31, 2024 and 2023 are shown below:

12/31/2024 12/31/2023

Expanding Capital 9,559 -
The Craftory 55,621 -
65,180 -

11 Related parties
Management Fee and Management Compensation

The balances maintained with related parties on December 31, 2024 and 2023, arise from the obligations that G2D had
with GP Advisors (arising from the Investment Management Agreements).

Note Type 12/31/2024 12/31/2023
Management fee 0] Liabilities 3,300 3,035
3,300 3,035
Type 12/31/2024 12/31/2023
Management compensation Income 461 408
Management fee Income 11,625 12,745
12,086 13,153

(i) The management fee is calculated on a quarterly basis, based on 1.5% of the Company’s Equity in the previous

quarter. Payment of the fee takes place within 15 days after the end of the quarter.

12 Loans and financing

a. Breakdown of balances
Currency 12/31/2024 12/31/2023
Loans and financing - Financial Institution uss$ 37,996 77,504
37,996 77,504
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Loans and financing - Financial Institution

Loan with a financial institution valid since July 2020 (with interest of 2.5% per year). The debt was extended until July
2023 (with an interest rate of 3% per year). In June 2023, the debt was extended to February 2025. On May 29, 2024, G2D
made a partial payment of the debt, in the amount of US$8,000. Based on this payment, a new amendment to the loan
agreement was made, and the remaining balance was US$6,000. This remaining amount will mature in May 2027 and it is
subject to an interest rate of SOFR + 4.35% per year (“Secured Overnight Financing Rate”).

On December 31, 2024, the total amount of loans originally in dollars is R$37,996 (US$6,136). This balance refers to the
loan taken from financial institutions, of which R$13,227 is classified in current liabilities, and R$24,769 is classified in
non-current.

Loans and financing - GP Investments

Credit instrument granted by GP Investments in an amount equivalent to R$58,369, translated at the closing rate of
R$5,8369 on December 31, 2024 (the amount under such instrument was set in US$, amounting to up to US$10,000).
Obtaining this revolving credit follows the following criteria: (i) the amount actually disbursed by GP Investments will be
subject to interest of 10% per year (from the date of acquisition of the loan); and (ii) interest of 2% per year will be charged
on the total amount of the revolving credit (from the approval of the instrument).

In the first quarter of 2024, G2D used a revolving credit instrument agreed with GP Investments (receiving US$5,900 from
this credit facility). In the second quarter of 2024, G2D settled the principal amount of the credit taken. In the third and
fourth quarters of 2024, there was only the incidence and amortization of interest.

Segregation of balances by maturity date

12/31/2024 12/31/2023
Up to 90 days - 9,726
From 91 to 360 days 13,227 19,365
Over 360 days 24,769 48,413
Total 37,996 77,504
Current 13,227 29,091
Non-current 24,769 48,413
Total 37,996 77,504

c. Changes in balances

On January 1, 2024 77,504
Loan acquisition 29,214
Appropriation of interest 6,980
Principal repayment 82,537)
Interest repayment (6,136)
Exchange variation 12,971
On December 31, 2024 37,996
On January 1, 2023 106,269
Interest appropriation 6,250
Amortization of principal (27,656)
Exchange variation (7,359)
On December 31, 2023 77,504

The Company classifies interest paid as a financing activity in the statement of cash flows as it understands that this
classification is aligned with its business model.
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Equity
Share capital and share issue premium

The Company’s subscribed and paid-in capital for the respective year is detailed below:

On December 31, 2024 On December 31, 2023

Subscribed and paid-in capital 343,807 343,807
Capital reserves 328,959 328,959
Share issue expenses (5,232) (5,232)
667,534 667,534

The number of shares in the years is summarized below:

On December 31, 2024 Class A Class B Total shares Shareholding
GP Investments subsidiaries 8,279,302 66,025,326 74,304,628 64.58%
Outstanding shares 40,751,760 40,751,760 35.42%
Total 49,031,062 66,025,326 115,056,388 100%
On December 31, 2023 Class A Class B Total shares Shareholding
GP Investments subsidiaries 18,950,669 66,025,326 84,975,995 73.9%
Outstanding shares 30,080,393 30,080,393 26.1%
Total 49,031,062 66,025,326 115,056,388 100%

Class A shares are common shares with restricted voting and a par value of US$0.001 per share. Class B shares are common
shares with a par value of US$1.00 per share.

The Company’s share capital is represented by the total number of class A and class B shares multiplied by the par value
of such shares. The premium on the issue of shares is represented by the total number of class A shares multiplied by the
issue price of the shares in the Company’s IPO (“IPO”) and in the primary offering of shares, both at R$7.16 per share. On
August 19, 2024, the balance of the “share premium” account of the Company was reduced to zero, and the amount of
R$328,959 was reclassified to the “contributed surplus” account of the Company, with both accounts classified in “capital
reserves” in changes in shareholders’ equity.

According to the Company's bylaws (“Bylaws”), shareholders of Class A and Class B shares have the same economic
rights, while Class A shareholders have the right to attend and vote only on specific matters. The Company’s Bylaws
provide that the Board of Directors will decide on the frequency of distribution of dividends to holders of Class A and Class
B common shares, in proportion to the shares held thereby. The Company’s BDRs are backed by Class A common shares.

Under the laws of Bermuda, the Board of Directors may only distribute dividends if the following conditions are met: (i)
the Company must not be or become insolvent by reason of payment of dividends as they become due; and (ii) the realizable
value of the assets cannot become insufficient to satisfy the Company's liabilities.

Asset valuation adjustment

The balances that make up the valuation adjustment refer to the differences between the translation rate of assets and
liabilities and income. Such differences are recognized as a separate component in equity, in the “Equity valuation
adjustments” account, as detailed in note 6.2.
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Earnings per share

Earnings per share for the years ended December 31, 2024 and 2023 were calculated based on the weighted average of
shares, in accordance with the table below (in thousands of Reais, except for the number of shares). There was no dilutive
effect on earnings per share on December 31, 2024 and 2023.

Loss for the year

Weighted average of shares - basic and diluted

Loss per share in R$ - basic and diluted

Expenses by nature

The breakdown of expense balances by nature on December 31, 2024 and 2023 is shown below:

Management compensation

Audit and consultancy

Tax expenses

Projects

Travel

Office

Administration fee

Others

Total general and administrative expenses

Management fee
Total management fee

Grand total

Financial Result

The breakdown of the financial result balances on December 31, 2024 and 2023 is shown below:

Interest received

Total financial income
Interest paid

Custody fee

Other

Total financial expense

Exchange variation
Total other financial results

Grand total

12/31/2024 12/31/2023

(73,388) (119,195)

115,056,388 115,056,388

(0.64) (1.04)
Note 12/31/2024 12/31/2023
11 461 408
1,283 1,094
213 348
49 5
12 265
15 30
539 500
84 223
2,656 2,873
11 11,625 12,745
11,625 12,745
14,281 15,618
12/31/2024 12/31/2023
1,843 1,403
1,843 1,403
(6,988) (6,253)
(894) (850)
(21) (154)
(7,903) (7,257)

9)
9)

(6,069) (5,847)
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Subsequent Events
Capital Call - The Craftory

On February 21, 2025, G2D contributed with the amount of R$11,940 to The Craftory, translated by the closing rate of
R$5.7027 on said date (total of US$2,094).

SAFE Conversion — Rain Technologies

On February 10, 2025, Rain Technologies signed the agreement for purchase of Class B shares, converting the SAFE into
preferred shares valuated at R$10,781 (total of US$1,865).

Revolving Credit

On February 18, 2025, G2D partially received from GP Investments Ltd the revolving credit granted in the amount of
R$11,396, translated at the closing rate of R$5.6979 on said date (total of US$2,000).
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Demonstragdes financeiras referentes ao exercicio
findo em 31 de dezembro de 2024



DECLARACAO DOS DIRETORES SOBRE AS DEMONSTRAGCOES FINANCEIRAS

Em atendimento ao disposto no artigo 25, § 1°, inciso VI, da Instrugcdo CVM n° 480 de 07 de
dezembro de 2009, o Diretor Vice-Presidente e o Diretor Superintendente / DRI da G2D
INVESTMENTS, LTD., sociedade an6nima de capital aberto, inscrita no Ministério da Fazenda
sob o0 CNPJ n° 38.307.135/0001-77, com sede na Rua 16 Burnaby, HM11 - Hamilton, Bermuda,
declaram que reviram, discutiram e concordam com as demonstra¢des financeiras apresentadas.

Sao Paulo, 28 de marco de 2025.
Carlos Estellita Cavalcante Pessoa Filho - DRI

Rodrigo Boscolo - Diretor



Declaragédo do Diretor de Relagdes com Investidores

Eu, Carlos Estellita Cavalcante Pessoa Filho, declaro que:

1.

Baseado em meu conhecimento, no planejamento apresentado pelos auditores e nas
discussBes subsequentes sobre os resultados de auditoria, concordo com as opinides
expressas no relatério do auditor independente elaborado pela KPMG Auditores
Independentes Ltda ndo havendo qualquer discordancia; e

Revisei este relatério das demonstragdes financeiras relativas ao exercicio findo em 31
de dezembro de 2024, da G2D INVESTMENTS, LTD. e baseado nas discussdes
subsequentes, concordo que tais informacdes, refletem adequadamente todos os
aspectos relevantes a posicdo patrimonial e financeira correspondente ao exercicio
apresentado.

Sao Paulo, 28 de marco de 2025.

Carlos Estellita Cavalcante Pessoa Filho
Diretor de Rela¢gBes com Investidores

Declaragéo do Diretor

Eu, Rodrigo Boscolo, declaro que:

1.

Baseado em meu conhecimento, no planejamento apresentado pelos auditores e nas
discussBes subsequentes sobre os resultados de auditoria, concordo com as opinides
expressas no relatério do auditor independente elaborado pela KPMG Auditores
Independentes Ltda ndo havendo qualquer discordancia; e

Revisei este relatério das demonstracdes financeiras relativas ao exercicio findo em 31
de dezembro de 2024, da G2D INVESTMENTS, LTD. e baseado nas discussdes
subsequentes, concordo que tais informactes, refletem adequadamente todos os
aspectos relevantes a posi¢cdo patrimonial e financeira correspondente ao exercicio
apresentado.

Sao Paulo, 28 de marco de 2025.

Rodrigo Boscolo

Diretor
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Relatorio dos auditores
independentes sobre as
demonstracoes financeiras

Aos Administradores e Acionistas da
G2D Investments, Ltd.
S3o Paulo —SP

Opinido

Examinamos as demonstragdes financeiras da G2D Investments, Ltd. (Companhia), que compreendem o
balango patrimonial em 31 de dezembro de 2024 e as respectivas demonstra¢des do resultado, do
resultado abrangente, das mutagdes do patrimonio liquido e dos fluxos de caixa para o exercicio findo
nessa data, bem como as correspondentes notas explicativas, incluindo as politicas contabeis materiais e
outras informacgdes elucidativas.

Em nossa opinido, as demonstragdes financeiras acima referidas apresentam, em todos os aspectos
relevantes, a posi¢cdo patrimonial e financeira da G2D Investments, Ltd. em 31 de dezembro de 2024, o
desempenho de suas operagdes e os seus respectivos fluxos de caixa para o exercicio findo nessa data, de
acordo com as normas internacionais de relatério financeiro (IFRS) emitidas pelo International Accounting
Standards Board (1ASB).

Base para opiniao

Nossa auditoria foi conduzida de acordo com as normas brasileiras e internacionais de auditoria. Nossas
responsabilidades, em conformidade com tais normas, estdo descritas na secdo a seguir intitulada
“Responsabilidades dos auditores pela auditoria das demonstragdes financeiras”. Somos independentes
em relacdo a Companhia, de acordo com os principios éticos relevantes previstos no Cédigo de Etica
Profissional do Contador e nas normas profissionais emitidas pelo Conselho Federal de Contabilidade, e
cumprimos com as demais responsabilidades éticas de acordo com essas normas. Acreditamos que a
evidéncia de auditoria obtida é suficiente e apropriada para fundamentar nossa opinido.

Principais assuntos de auditoria

Principais assuntos de auditoria sdo aqueles que, em nosso julgamento profissional, foram os mais
significativos em nossa auditoria do exercicio corrente. Esses assuntos foram tratados no contexto de
nossa auditoria das demonstragdes financeiras como um todo e na formagdo de nossa opinido sobre essas
demonstragdes financeiras e, portanto, ndo expressamos uma opinido separada sobre esses assuntos.

KPMG Auditores Independentes Ltda., uma sociedade simples brasileira, de KPMG Auditores Independentes Ltda., a Brazilian limited liability company
responsabilidade limitada e firma-membro da organizacéo global KPMG de and a member firm of the KPMG global organization of independent member
firmas-membro independentes licenciadas da KPMG International Limited, uma firms affiliated with KPMG International Limited, a private English company
empresa inglesa privada de responsabilidade limitada limited by guarantee
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Valor justo dos Instrumentos financeiros (Portfdlio)

Veja a Nota 4 (i), 6.6,e 10 das demonstragdes financeiras

Principais assuntos de auditoria

Como auditoria enderegou esse assunto

Em 31 de dezembro de 2024, a Companhia possuia
investimentos diretos e em fundos mensurados ao
valor justo no montante de R$853.293,
contabilizados na rubrica de Instrumentos
financeiros (Portifélio).

Para os investimentos diretos, o valor justo foi
determinado com base em técnicas de avaliagdo de
mercado, elaborado pela Companhia, que utiliza,
entre outros, premissas e dados, tais como taxas de
crescimento, taxas de desconto e de inflagado,
perpetuidade, para estimar proje¢ées de fluxos de
caixa, bem como dados observaveis, tais como
liqguidagao preferencial valor patrimonial
liqguido(“Net Asset Value - NAV”), transagdes de
capital recentes e comparagdo com multiplos
setoriais comparaveis.

Para os investimentos em Fundos, o valor justo foi
determinado com base em informagdes fornecidas
pelos gestores dos fundos ou veiculos, utilizando o
mais recente NAV disponivel.

Devido a relevancia dos investimentos, ao alto grau
de julgamento pela Companhia na defini¢do das
premissas significativas utilizadas na mensuragao
do valor justo, que se alteradas podem impactar o
valor destes ativos nas demonstragGes financeiras,
consideramos esse assunto como significativo para
a nossa auditoria.

Os nossos procedimentos de auditoria incluiram,
mas ndo estdo limitados a:

e Efetuamos com o auxilio de nossos especialistas
em finangas corporativas: (i) avaliagdo da
razoabilidade da metodologia utilizada na
mensurag¢do do valor justo para cada
investimento (ii) avaliagdo da consisténcia do
calculo matematico (iii) entendimento e analise
das principais premissas e dados de avaliagdo
tais como taxas de crescimento, taxas de
desconto e de inflagdo, perpetuidade, utilizadas
nas proje¢des de fluxos de caixa e comparagao
com multiplos do setor, quando aplicavel;

Inspecionamos as transagbes de capital
recentes e analisamos os eventos entre a data
da transagdo e a data da mensuragdo que
poderiam impactar o valor justo, quando
aplicavel;

Comparamos o valor registrado para os
investimentos em Fundos, com o valor
patrimonial liquido (“NAV”) conforme
divulgado pelo administrador do fundo ou
veiculo, quando aplicavel;

Obtivemos as ultimas demonstragées
financeiras disponiveis dos Fundos Investidos e
avaliamos os assuntos significativos que
pudessem impactar o NAV;

Verificamos a consisténcia das cldusulas com
preferéncia de liquidez dos contratos de
transagdo de capital que foram utilizados na
mensuragdo do valor justo dos investimentos; e

Avaliamos ainda, se as divulgacdes efetuadas
nas demonstragdes financeiras da Companhia
consideram todas as informagdes relevantes.

KPMG Auditores Independentes Ltda., uma sociedade simples brasileira, de
responsabilidade limitada e firma-membro da organizacéo global KPMG de
firmas-membro independentes licenciadas da KPMG International Limited, uma
empresa inglesa privada de responsabilidade limitada

KPMG Auditores Independentes Ltda., a Brazilian limited liability company
and a member firm of the KPMG global organization of independent member
firms affiliated with KPMG International Limited, a private English company
limited by guarantee
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No decorrer da nossa auditoria identificamos
ajustes, que, apesar de imateriais, afetaram a
mensuragdo e a divulgacdo do valor justo dos
investimentos , os quais ndo foram registrados pela
Companhia.

Com base nas evidéncias obtidas por meio dos
procedimentos acima descritos, consideramos
aceitaveis os saldos desses ativos financeiros, assim
como suas divulgagdes, no contexto das
demonstragdes financeiras tomadas em conjunto,
referentes ao exercicio findo em 31 de dezembro
de 2024.

Outras informagdes que acompanham as demonstragoes financeiras e o relatério dos auditores

A administragdo da Companhia é responsavel por essas outras informagées que compreendem o Relatdrio
da Administragdo.

Nossa opinido sobre as demonstragdes financeiras ndo abrange o Relatério da Administragdo e ndo
expressamos qualquer forma de conclusdo de auditoria sobre esse relatdrio.

Em conexdo com a auditoria das demonstragdes financeiras, nossa responsabilidade é a de ler o Relatério
da Administragdo e, ao fazé-lo, considerar se esse relatdrio estd, de forma relevante, inconsistente com as
demonstragoes financeiras ou com nosso conhecimento obtido na auditoria ou, de outra forma, aparenta
estar distorcido de forma relevante. Se, com base no trabalho realizado, concluirmos que ha distorgao
relevante no Relatdrio da Administragdo, somos requeridos a comunicar esse fato. Ndo temos nada a
relatar a este respeito.

Responsabilidades da administragao e da governancga pelas demonstrag¢oes financeiras

A administragdo é responsavel pela elaboragdo e adequada apresentacdo das demonstragdes financeiras
de acordo com as normas internacionais de relatdrio financeiro (IFRS), emitidas pelo International
Accounting Standards Board (1ASB), e pelos controles internos que ela determinou como necessarios para
permitir a elaboragdao de demonstragées financeiras livres de distor¢do relevante, independentemente se
causada por fraude ou erro.

Na elaboragdo das demonstragdes financeiras, a administragado é responsdvel pela avaliagdo da capacidade
de a Companbhia continuar operando, divulgando, quando aplicavel, os assuntos relacionados com a sua
continuidade operacional e o uso dessa base contabil na elaboragdo das demonstragdes financeiras, a ndo
ser que a administragdo pretenda liquidar a Companhia ou cessar suas operagdes, ou ndo tenha nenhuma
alternativa realista para evitar o encerramento das operacgdes.

Os responsaveis pela governanga da Companhia sdo aqueles com responsabilidade pela supervisdo do
processo de elaboragdo das demonstragGes financeiras.

Responsabilidades dos auditores pela auditoria das demonstragoes financeiras

Nossos objetivos sdo obter seguranca razoavel de que as demonstragdes financeiras, tomadas em
conjunto, estdo livres de distorgdo relevante, independentemente se causada por fraude ou erro, e emitir
relatdrio de auditoria contendo nossa opinido. Seguranga razoavel é um alto nivel de seguranga, mas nao
uma garantia de que a auditoria realizada de acordo com as normas brasileiras e internacionais de
auditoria sempre detectam as eventuais distor¢des relevantes existentes. As distor¢des podem ser
decorrentes de fraude ou erro e sdo consideradas relevantes quando, individualmente ou em conjunto,
possam influenciar, dentro de uma perspectiva razoavel, as decisdes econdmicas dos usuarios tomadas
com base nas referidas demonstrag¢des financeiras.

KPMG Auditores Independentes Ltda., uma sociedade simples brasileira, de KPMG Auditores Independentes Ltda., a Brazilian limited liability company
responsabilidade limitada e firma-membro da organizacéo global KPMG de and a member firm of the KPMG global organization of independent member
firmas-membro independentes licenciadas da KPMG International Limited, uma firms affiliated with KPMG International Limited, a private English company
empresa inglesa privada de responsabilidade limitada limited by guarantee
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Como parte da auditoria realizada de acordo com as normas brasileiras e internacionais de auditoria,
exercemos julgamento profissional e mantemos ceticismo profissional ao longo da auditoria. Além disso:

— ldentificamos e avaliamos os riscos de distor¢do relevante nas demonstrag&es financeiras,
independentemente se causada por fraude ou erro, planejamos e executamos procedimentos de
auditoria em resposta a tais riscos, bem como obtemos evidéncia de auditoria apropriada e suficiente
para fundamentar nossa opinido. O risco de ndo detecgdo de distor¢do relevante resultante de fraude é
maior do que o proveniente de erro, ja que a fraude pode envolver o ato de burlar os controles
internos, conluio, falsificagdo, omissdo ou representagdes falsas intencionais.

— Obtemos entendimento dos controles internos relevantes para a auditoria para planejarmos
procedimentos de auditoria apropriados as circunstancias, mas, ndo, com o objetivo de expressarmos
opinido sobre a eficacia dos controles internos da Companhia.

— Avaliamos a adequacgdo das politicas contdbeis utilizadas e a razoabilidade das estimativas contabeis e
respectivas divulgagdes feitas pela administragdo.

— Concluimos sobre a adequagao do uso, pela administragao, da base contabil de continuidade
operacional e, com base nas evidéncias de auditoria obtidas, se existe incerteza relevante em relagdo a
eventos ou condigBes que possam levantar duvida significativa em relagdo a capacidade de
continuidade operacional da Companhia. Se concluirmos que existe incerteza relevante, devemos
chamar atengdo em nosso relatério de auditoria para as respectivas divulgagdes nas demonstracées
financeiras ou incluir modificagdo em nossa opinido, se as divulgagGes forem inadequadas. Nossas
conclusdes estdo fundamentadas nas evidéncias de auditoria obtidas até a data de nosso relatério.
Todavia, eventos ou condi¢Ges futuras podem levar a Companhia a ndo mais se manterem em
continuidade operacional.

— Avaliamos a apresentagdo geral, a estrutura e o conteldo das demonstragdes financeiras, inclusive as
divulgagdes e se as demonstragdes financeiras representam as correspondentes transagdes e os
eventos de maneira compativel com o objetivo de apresentacdo adequada.

Comunicamo-nos com os responsaveis pela governanga a respeito, entre outros aspectos, do alcance
planejado, da época da auditoria e das constatag¢des significativas de auditoria, inclusive as eventuais
deficiéncias significativas nos controles internos que identificamos durante nossos trabalhos.

Fornecemos também aos responsaveis pela governanga declaragdo de que cumprimos com as exigéncias
éticas relevantes, incluindo os requisitos aplicaveis de independéncia, e comunicamos todos os eventuais
relacionamentos ou assuntos que poderiam afetar, consideravelmente, nossa independéncia, incluindo,
quando aplicavel, as respectivas salvaguardas.

Dos assuntos que foram objeto de comunicagdo com os responsdveis pela governanga, determinamos
aqueles que foram considerados como mais significativos na auditoria das demonstragdes financeiras do
exercicio corrente e que, dessa maneira, constituem os principais assuntos de auditoria. Descrevemos
esses assuntos em nosso relatorio de auditoria, a menos que lei ou regulamento tenha proibido divulgagdo
publica do assunto, ou quando, em circunstancias extremamente raras, determinarmos que o assunto nao
deve ser comunicado em nosso relatdrio porque as consequéncias adversas de tal comunicagdo podem,
dentro de uma perspectiva razodvel, superar os beneficios da comunicagdo para o interesse publico.

Sdo Paulo, 28 de margo de 2025

KPMG Auditores Independentes Ltda
CRC 25P-027685/0-0 F SP

Carlos Massao Takauthi
Contador CRC 1SP-206103/0-4
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l.Destaques de 4T24

31 de marco de 2025 — A G2D Investments, Ltd. (G2D ou Companhia) [B3: G2DI33] reporta seus resultados
referentes ao 4T724.

A G2D registrou um prejuizo liquido de BRL 73,4 milhdes, e o Patrimonio Liquido (NAV) da Companhia ao final
do periodo foi BRL 826,1 milhdes.

11.G2D Investments — Panorama do portfolio
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lIl.Portfolio da G2D Investments

THE

#? Data doinvestimento Setor

Maio 2018 Consumer Packaged Goods
CRAFTORY

CHatL Engeas AWPED

The Craftory é um fundo de venture capital voltado para o consumo, baseado em Londres e em Sao Francisco,
com um estoque disponivel (pool) de capital permanente de USD 533 milhGes. Com uma equipe experiente
com extensa experiéncia no segmento CPG e transformacao digital. a The Craftory esta focada exclusivamente
em ampliar marcas de consumo diferenciadas e oferecer capital permanente, de estagio inicial e de
crescimento para marcas voltadas para o segmento de mercado de bens de consumo embalados (consumer-
packaged goods — “CPG”). A The Craftory investe em companhias que oferecem produtos que, na opinido da
Companhia, impactam positivamente as categorias a que se destinam, nossa sociedade e o planeta e busca
identificar marcas desafiadoras que pretendem mudar radicalmente algo em seu segmento de mercado. A GP
Investments foi um dos investidores fundadores na The Craftory em maio de 2018 e, atualmente, a The
Craftory possui 12 empresas em seu portfélio.

@) EXPANDING Datadoinvestimento  Setor
CAPITAL Margo 2016 Venture Capital

Expanding Capital é uma empresa de venture capital sediada em S3o Francisco, Califérnia. A GP Investments
providenciou seed capital para o inicio das operac¢des da Expanding Capital no final de 2016. Desde entéo, a
Expanding Capital realizou investimentos minoritarios em empresas lideradas por fundos de venture capital
em todo o mundo e tem um portfélio robusto de oportunidades de investimentos futuros. O investimento na
Expanding Capital foi realizado por meio de um veiculo 50% préprio que tem USD 20 milhdes em capital
comprometido com o primeiro fundo da empresa, além de USD 30 milhées comprometidos com o segundo
fundo, totalizando USD 50 milhdes de capital comprometido, o volume atual de capital comprometido nao
integralizado pela G2D no final do quarto trimestre de 2024 é de USD 6,1 milhdes.
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2TM Data do investimento  Setor

Fevereiro 2021 Fintech

O Grupo 2TM, controlador da MB, democratiza os investimentos em ativos alternativos, oferecendo novas
solucdes para empresas e consumidores finais. O MB é uma das maiores plataforma de ativos digitais do Brasil,
com mais de 3,25 milhGes de clientes e mais de BRL 40 bilhGes negociados. Assim, através do MB, usudrios
podem comprar e vender criptomoedas como Bitcoin, Bitcoin Cash, XRP e Ethereum - outros ativos digitais
como Cota de Consdrcio e Precatério, os quais, na visdo da Companhia, sdo ativos alternativos de alto retorno,
além de tokens, como Moss Carbon Credit e WiBX. Para amplificar sua expansdo e capilaridade, a 2TM
ParticipacGes S.A. também criou a Bitrust, uma custodiante qualificada de criptomoedas e ativos digitais, e o
MeuBank, uma carteira de ativos digitais.

I bI Data do investimento  Setor
U Setembro 2018 Fintech

A Blu é uma Fintech brasileira com sede no Rio de Janeiro, voltada para a reducdo dos custos de transacao
entre varejistas e fornecedores, um segmento que, na visao da Companhia, apresenta baixa competitividade.
Os principais produtos da empresa sdo solugdes de pagamento e gestdo de relacionamento com clientes (em
inglés Customer Relationship Management — CRM) para vendas de produtos, gestdo financeira e a criacdo de
uma plataforma de solugdes financeiras que conecta lojistas e cria um mercado de negocia¢do direto entre
empresas (“business-to-business” ou “B2B” no inglés).

Quero Data do investimento  Setor

EDUCACAO Julho 2019 Edtech

A Quero Educacdo é uma plataforma de ensino brasileira que permite alunos a escolherem e se inscreverem
em instituicdes de ensino superior, obtendo descontos nas mensalidades, ao mesmo tempo em que a Quero
Educacgdo ajuda as instituicdes parceiras a reduzirem suas respectivas taxas de vacancia. A Quero Educacao foi
fundada em 2007 por uma equipe qualificada de alunos de engenharia do ITA e atualmente possui parceria
com multiplas instituicGes de ensino.




Relatério da Administragdo | 4T24 1 D

Data do investimento  Setor

(&
C E R C Agosto 2020 Fintech

A CERC, ou Central de Recebiveis, € uma Fintech com sede em Sdo Paulo que atua na area de recebiveis, que
pretende agilizar os registros de recebiveis no Brasil, tendo em seus projetos, por exemplo, a criagdo de uma
central registradora de apdlices de seguros e de uma camara de liquidacdo. A CERC oferece infraestrutura para
o mercado financeiro de crédito, com servicos de validacdo, registro e compensacao de recebiveis.

Data do investimento Setor
Janeiro 2022 IPaasS

57 digibee

A Digibee é uma Plataforma de Integracdo como Servico ("iPaaS") em ascensdo, com uma base de clientes
relevante com mais de 200 empresas, incluindo as maiores empresas do Brasil e visa alcancar relevancia
internacional nos préoximos anos.

stri e Data do investimento  Setor
p Janeiro 2023 Fintech

Stripe, fundada em 2010, é uma plataforma de pagamentos global concebida para modernizar o mercado de
pagamentos. Antes da Stripe, existiam poucas formas de implementar o processamento de pagamentos de
facil desenvolvimento num website. A empresa fornece um processo rapido e facil de integracdo para
vendedores, um sistema integrado de processamento de pagamentos, e uma vasta gama de opg¢des de
personalizagdo, com beneficios adicionais de seguranga e conformidade que sdo atualizados em tempo real a
medida que as regras e regulamentos mudam.

‘ R e Data do investimento  Setor
a I n Setembro 2023 HRtech

Rain Technologies, fundada em 2020, é uma HRtech que fornece uma maneira simples para os empregadores
oferecerem o beneficio de adiantamento de salarios para os funciondrios. A empresa integra sua plataforma
as folhas de pagamento e de controle de ponto dos empregadores, permitindo a captura de saldrios em tempo
real. Os funciondrios podem antecipar até 50% de seu saldrio mediante o pagamento de uma taxa.

10
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IV.Consideracgdes sobre as condi¢des patrimoniais

A G2D adota uma estratégia cautelosa na administragdo de seu caixa e mantém propor¢des de alavancagem
adequadas como parte de suas praticas, dependendo do limiar adequado de liquidez de caixa e seus
equivalentes, e da prioridade a preservacao do capital. As condi¢Ges financeiras e patrimoniais da Companhia
sdo suficientes para implementar o seu plano de negdcios e cumprir com suas obrigacGes de curto e médio
prazo. As geracdes de caixa da Companhia, juntamente com as linhas de crédito disponiveis, sdo suficientes
para atender o financiamento de suas atividades e cobrir sua necessidade de recursos para execug¢do do seu
plano de negdcios. Abaixo é apresentado a composi¢cdo do NAV da G2D ao final dos exercicios do 49 trimestre
de 2024 em comparagdo com o 32 trimestre de 2024:

Em BRL milhées

Investimentos

The Craftory 4514 440,5 10,9
Expanding Capital 82,9 74,9 8,0
Blu 99,8 99,8 (0,0)
Quero Educagdo 34,7 30,4 43

Digibee 18,1 15,6 25

Stripe 12,9 1,3 15

Sim;paul 3,6 = 3,6

Rain Technologies 6,2 54 0,7
Inova FIP 143,7 97,0 46,7

Outros Ativos e Passivos

Caixa' 15,4 35,0 (19,7)
Empréstimos 38,0 33,2 4,8
Contas a Pagar 4,6 4,9 (0,3)

Patriménio Liquido (NAV)

° Investimentos

O portfdlio de investimentos da Companhia ao final do 4724 era de BRL 853,3 milhdes em comparagao com
BRL 775,0 milhdes no final do 3T24. Este aumento de BRL 78,3 milhdes é explicado principalmente pela (i)
reavaliacdo negativa do valor justo do portfélio em BRL 18,9 milhdes e (ii) por um impacto cambial positivo de
BRL 79,0 milhdes.

11
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° Ativo Circulante

Encerramos o 4724 com uma posi¢do total de caixa® de BRL 15,4 milhdes frente BRL 35,0 milhdes no 3T24.

° Passivo

O Passivo da Companhia ao final do 4724 era de BRL 42,6 milhGes, em comparagao ao passivo de BRL 38,0
milhdes no encerramento do 3T24.

° Patrimonio Liquido

A G2D encerrou 4T24 com um Patriménio liquido (NAV) de BRL 826,1 milhGes, em comparacdo com BRL 772,0
milhGes ao final do 3T24. Essa variacdo de aproximadamente 7.0% se deu principalmente pela variagdo do
valor justo dos investimentos e efeito cambial nos investimentos da Companhia.

V.Relacionamento com os auditoria independente

Em conformidade com a Resolugdo CVM 162/22, informamos que a Companhia adota como procedimento
consultar seus auditores independentes, a KPMG Auditores Independentes Ltda., no sentido de assegurar-se
de que a prestacdo de outros servicos nao venha a afetar a sua independéncia e objetividade necessarios ao
desempenho dos servicos de auditoria independente.

A politica da Companhia na contratacdo de servicos de auditores independentes assegura que ndo haja
conflito de interesses, perda de independéncia ou objetividade. A KPMG Auditores Independentes Ltda. ndo
prestou quaisquer servicos de ndo assegura¢do para a Companhia. As informag¢des relacionadas aos
honorarios da empresa de auditoria sdo disponibilizadas anualmente em nosso Formuldrio de Referéncia.

Na contratagdo desses servigcos as praticas adotadas pela Companhia se fundamentam nos principios que
preservam a independéncia do auditor. Esses principios consistem, de acordo com os padrées
internacionalmente aceitos, em: (a) o auditor ndo deve auditar o seu préprio trabalho; (b) o auditor ndo deve
exercer fungdo de geréncia no seu cliente; e (c) o auditor ndo deve representar legalmente os interesses de
seus clientes.

VI.Relagdes com Investidores da G2D Investments

Carlos Pessoa - Diretor de Relagdes com Investidores
+55 (11) 3556-5505
ir@g2d-investments.com

! Considerando caixa, equivalentes de caixa, aplicacdes financeiras e outros ativos.
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G2D Investments, Ltd.

Balancos patrimoniais em 31 de dezembro de 2024 e 31 de dezembro 2023

(Valores expressos em milhares de Reais)

Ativo

Circulante

Caixa e equivalentes de caixa
Instrumentos financeiros
Outros

Total do ativo circulante

Na&o circulante
Instrumentos financeiros (Portfélio)

Total do ativo ndo circulante

Total do Ativo

Nota 31/12/2024 31/12/2023
9 4.316 3.529
10.2 10.818 -
223 479

15.357 4.008

10.3 853.293 788.052
853.293 788.052

868.650 792.060

As notas explicativas sdo parte integrante das demonstrages financeiras
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Passivo

Circulante

Contas a pagar

Taxa de gestdo

Empréstimos e financiamentos

Total do passivo circulante
Empréstimos e financiamentos
Total do passivo ndo circulante
Total do passivo

Patrimonio liquido

Capital social

Reservas de Capital

Gastos com emisséo de agdes
Ajustes de avaliacdo patrimonial
Lucros acumulados

Total do patriménio liquido

Total do passivo e patriménio
liquido

Nota 31/12/2024 31/12/2023
1.300 1.661

11 3.300 3.035
12 13.227 29.091
17.827 33.787

12 24.769 48.413
24.769 48.413

42596 82.200

13 343.807 343.807
13 328.959 328.959
13 (5.232) (5.232)
96.113 (93.469)

62.407 135.795

826.054 709.860

868.650 792.060




G2D Investments, Ltd.
Demonstracdes do resultado

para os exercicios findos em 31 de dezembro de 2024 e 2023
(Valores expressos em milhares de Reais, exceto pelo resultado por agdo)

Nota 31/12/2024 31/12/2023
Receitas
Perdas nao realizadas 10.3 (118.218) (97.730)
Ganhos realizados 10.3 65.180 -
Total de receitas (53.038) (97.730)
Despesas
Despesas gerais e administrativas 14 (2.656) (2.873)
Taxa de gestdo 11e14 (11.625) (12.745)
Total de despesas (14.281) (15.618)
Receita financeira 15 1.843 1.403
Despesa financeira 15 (7.903) (7.257)
Outros resultados financeiros 15 9) 7
Resultado financeiro (6.069) (5.847)
Prejuizo liquido do exercicio (73.388) (119.195)
Média ponderada do numero de acoes 13 (c) 115.056.388 115.056.388
Prejuizo atribuivel por agdo - basico e diluido 13 (c) (0,64) (1,04)

As notas explicativas sdo parte integrante das demonstrages financeiras
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G2D Investments, Ltd.
Demonstragdes do resultado abrangente

para os exercicios findos em 31 de dezembro de 2024 e 2023
(Valores expressos em milhares de Reais)

Prejuizo liquido do exercicio

Itens que ndo serdo subsequentemente reclassificados para o
resultado

Ajustes cumulativos de conversdo
Total dos resultados abrangentes

Total dos resultados abrangentes, liquidos de impostos

31/12/2024 31/12/2023
(73.388) (119.195)
189.582 (61.437)
189.582 (61.437)
116.194 (180.632)

As notas explicativas sdo parte integrante das demonstrages financeiras
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G2D Investments, Ltd.
Demonstragdes das mutacdes do patrimonio liquido

para os exercicios findos em 31 de dezembro de 2024 e 2023
(Valores expressos em milhares de Reais)

Reservas de Gastos com Ajustes de avaliagéo Lucros Total do patrimdnio

Capita Social Capital emissdo de acdes patrimonial acumulados liquido

Em 1° de janeiro de 2023 343.807 328.959 (4.406) (32.032) 254.990 891.318
Gastos com emissao de agdes - - (826) - - (826)
Resultado do exercicio - - - - (119.195) (119.195)
Ajustes acumulados de conversao - - - (61.437) - (61.437)
Em 31 de dezembro de 2023 343.807 328.959 (5.232) (93.469) 135.795 709.860
Em 1° de janeiro de 2024 343.807 328.959 (5.232) (93.469) 135.795 709.860
Resultado do exercicio - - - - (73.388) (73.388)
Ajustes acumulados de conversdo - - - 189.582 - 189.582
Em 31 de dezembro de 2024 343.807 328.959 (5.232) 96.113 62.407 826.054

As notas explicativas sdo parte integrante das demonstraces financeiras
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G2D Investments, Ltd.
Demonstracdes dos fluxos de caixa - Método indireto

para os exercicios findos em 31 de dezembro de 2024 e 2023
(Valores expressos em milhares de Reais)

Fluxos de caixa das atividades operacionais
Prejuizo liquido do exercicio

Ajustes para conciliar o lucro liquido do exercicio ao caixa gerado pelas atividades operacionais:

Perdas ndo realizadas

Ganhos realizados

Juros sobre investimentos financeiros apropriados no exercicio
Juros sobre empréstimos apropriados no exercicio

Prejuizo liquido do exercicio ajustado

Fluxo de caixa das atividades operacionais

Taxa de gestdo

Contas a pagar

Transferéncia SPVs - para pagamento de despesas
Chamada de Capital - Equity Portfolio - The Craftory
Chamada de Capital - Equity Portfolio - Expanding Capital
Chamada de capital - Sim;Paul

Aquisic¢do de investimento - Stripe

Aquisicéo de investimento - Digibee

Aquisic¢do de investimento - Rain Technologies Inc.
Venda de investimento - The Craftoryr

Venda de investimento - Expanding Capital

Venda de investimento - Sim;Paul

Retorno de Capital - Expanding Capital

Outros

Caixa liquido gerado (utilizado) nas atividades operacionais
Fluxo de caixa das atividades de investimento
Aquisic¢do de investimentos financeiros

Venda de investimentos financeiros
Caixa liquido utilizado nas atividades de investimento

As notas explicativas sdo parte integrante das demonstraces financeiras
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Nota 31/12/2024 31/12/2023
(73.388) (119.195)

10.3 118.218 97.730
10.3 (65.180) -
10.2 (743) (739)
12.(c) 6.980 6.250
(14.113) (15.954)

(467) 499

(790) (967)

10.3 (120) -
10.3 (33.192) (26.584)
10.3 (9.582) -
10.3 7) (75)
- (10.793)

- (4.132)

- (4.880)

10.3 107.240 -
10.3 12.902 -
10.3 3.187 -
- 7.839

301 (451)

65.309 (55.498)

10.2 (66.439) (121.449)
10.2 60.853 119.658
(5.586) (1.791)




G2D Investments, Ltd.
Demonstracdes dos fluxos de caixa - Método indireto

para os exercicios findos em 31 de dezembro de 2024 e 2023
(Valores expressos em milhares de Reais)

Fluxo de caixa das atividades de financiamento

Aquisi¢do de empréstimos e financiamentos

Pagamento de empréstimos e financiamentos

Amortizacao de juros de empréstimos e financiamentos

Gastos com emissao de agdes

Caixa liquido utilizado nas atividades de financiamento

Efeito do cAmbio sobre caixa e equivalentes de caixa em moeda estrangeira
Aumento (diminuicdo) de caixa e equivalentes de caixa

Caixa e equivalentes de caixa no inicio do exercicio

Caixa e equivalentes de caixa no fim do exercicio

As notas explicativas sdo parte integrante das demonstraces financeiras
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12.c
12.c
12.c

29.214 -
(82.537) (27.656)
(6.136) -
- (826)
(59.459) (28.482)
523 (1.973)

787 (87.744)
3.529 91.273
4316 3.529




2.1

G2D Investments, Ltd.
Demonstracdes financeiras referente ao
exercicio findo em 31 de dezembro 2024

Notas explicativas as demonstragdes financeiras
(Valores expressos em milhares de Reais, exceto quando indicado de outra forma)

Contexto operacional

A G2D Investments Ltd. (a "Companhia” ou "G2D") é uma entidade de investimento de capital aberto, com acoes
listadas na bolsa de Bermuda (“BSX”) e Brazilian Depositary Receipts (“BDRs”) negociados na Bolsa Brasileira (“B3”
— Brasil, Bolsa, Balcao). Esta localizada na rua Burnaby, 16, Hamilton, Bermuda. A G2D foi constituida em 27 de julho
de 2020, com o objetivo de investir em empresas no Brasil, Estados Unidos e Europa.

Base de preparagéo

As demonstrages financeiras da Companhia estdo sendo apresentadas em conformidade com as Normas Internacionais
de Relatérios Financeiros (“IFRS™) emitidas pelo International Accounting Standards Board (“IASB”). As
demonstracOes financeiras estdo sendo apresentadas em portugués e de forma condizente com as normas expedidas
pela Comisséo de Valores Mobiliarios — CVM.

A emissdo das demonstracdes financeiras foi autorizada pelos diretores da Companhia em 28 de margo de 2024.

Detalhes sobre as politicas contabeis materiais da Companhia, incluindo eventuais mudancas, estdo apresentadas na
nota explicativa 6.

Todas as informac0es relevantes proprias das demonstrac6es financeiras, e somente elas, estdo sendo evidenciadas, e
correspondem aquelas utilizadas pela Administracdo na sua gestdo

Continuidade operacional

As demonstrages financeiras foram preparadas com base na continuidade operacional, que pressupde que a Companhia
conseguird cumprir suas obrigacdes de pagamentos pelo menos pelos proximos 12 (doze) meses. Em 31 de dezembro
de 2024, o passivo circulante excede o ativo circulante em R$ 2.470 (equivalente a US$ 399, que é a moeda funcional
da Companhia, conforme nota explicativa 3).

Havendo a necessidade de caixa, a Companhia dispde de uma linha de crédito rotativo concedida pela GP
Investments.Ltd. O valor total do instrumento € equivalente a R$ 61.923, convertidos pela taxa de fechamento de 6,1923
em 31 de dezembro de 2024 (os valores do instrumento foram firmados em US$, no total de US$ 10.000). Tal
instrumento de crédito rotativo foi assinado em 23 de novembro de 2023 e a G2D podera fazer frente as suas obrigacoes
de pagamento utilizando-se desse crédito. Os demais detalhes sobre os emprestimos estdo apresentados na nota 12.

Moeda funcional e moeda de apresentacao

A moeda funcional da Companhia é o dolar norte-americano (US$) e as demonstrac8es financeiras estdo apresentadas
em reais (R$). Todos os saldos foram arredondados para o milhar mais proximo, exceto quando indicado de outra
forma.

Uso de estimativas e julgamentos

Na preparacdo das demonstragdes financeiras, a Administragdo utilizou premissas e estimativas que afetam a aplicacdo
das politicas contabeis da Companhia e os valores reportados dos ativos, passivos, receitas e despesas. Os resultados

reais podem divergir dessas estimativas.

As estimativas e premissas sdo revisadas de forma continua. As revisdes das estimativas sdo reconhecidas
prospectivamente.

i Estimativa - Mensuracéo do valor justo
A G2D utiliza estimativas que podem ter um impacto material na avaliagdo do valor justo de seus instrumentos
financeiros. A Companhia estabeleceu um processo e uma estrutura de controles para validar a razoabilidade dessas
mensuragdes de valor justo, conforme descrito a seguir.
A G2D firmou um Acordo de Gestao de Investimentos (“Acordo”) com a GP Advisors (Bermuda) Ltd (“GP Advisors”™),

uma subsidiaria da GP Investments Ltd, controladora da G2D, que autoriza a GP Advisors a tomar decisdes de
investimentos e desinvestimentos em nome da G2D (mais detalhes sobre o Acordo podem ser encontrados na nota 11).

19



6.1

6.2

G2D Investments, Ltd.
Demonstracdes financeiras referente ao
exercicio findo em 31 de dezembro 2024

Neste contexto, a equipe de investimentos da GP Advisors tem a responsabilidade de monitorar a carteira de
investimentos e o contexto de negdcios no qual operam, e trabalhar com as equipes executivas das empresas do portfélio
detidas pela G2D e, em alguns casos, com especialistas em avaliacdo de terceiros para calibrar e testar os principais
insumos usados nessas estimativas. Em seguida, elas sdo revisadas pelo time de investimentos, enquanto o Conselho
de Administracéo retém a responsabilidade geral pela revisdo de todas as mensuragdes de valor justo significativas,
incluindo instrumentos de Nivel 3. Tanto a GP Advisors quanto o Conselho de Administragdo revisam regularmente
entradas ndo observaveis significativas e ajustes de avaliagao.

Ao mensurar o valor justo de um ativo, a Companhia usa dados observaveis de mercado, tanto quanto possivel. Os
valores justos séo classificados em diferentes niveis em uma hierarquia baseada nas informagcdes (inputs) utilizadas nas
técnicas de avaliacdo da seguinte forma:

e  Nivel 1: precos cotados (ndo ajustados) em mercados ativos para ativos idénticos;

e Nivel 2: inputs, exceto pregos cotados incluidos no Nivel 1, que sdo observaveis para o ativo, diretamente
(precos) ou indiretos (derivado de precos); e

e Nivel 3: inputs para o ativo que ndo sdo baseados em dados observaveis de mercado (inputs ndo observaveis).

A Companhia reconhece as transferéncias entre niveis da hierarquia de valor justo no final do exercicio de relatério
durante o qual a mudanca ocorreu.

Informagdes adicionais sobre as premissas utilizadas na mensuracdo dos valores justos estdo incluidas na nota
explicativa 10.3 — Instrumentos financeiros de longo prazo avaliados ao valor justo.

ii. Julgamento — Classificacdo como entidade de investimento

De acordo com as diretrizes do IFRS 10 — Consolidated Financial Statements, a Companhia foi considerada uma
entidade de investimento e, portanto, foi requerida a registrar seus investimentos a valor justo, e ndo apresentar seus
investimentos de forma consolidada. De acordo com a norma, uma entidade de investimento é uma entidade legal
separada cujo objetivo comercial e atividade podem compreender os seguintes: (a) obtém fundos de um ou mais
investidores para fornecer a esses investidores servicos de gestdo de investimentos; (b) compromete-se com seus
investidores que seu objetivo comercial é investir recursos exclusivamente para retornos de valorizagdo de capital,
receita de investimentos ou ambos; e (c) mede e avalia 0 desempenho de substancialmente todos os seus investimentos
com base no valor justo.

Base de mensuragao

As demonstragdes financeiras foram preparadas com base no custo historico, com excecéo dos instrumentos financeiros
ndo-derivativos mensurados pelo valor justo por meio do resultado.

Politicas contabeis materiais

A Companhia aplicou as politicas contabeis materiais descritas abaixo de maneira consistente a todos os exercicios
apresentados nestas demonstracdes financeiras, salvo indicagdo ao contrario.

Transagdes em moeda estrangeira

As transacdes em moeda estrangeira sdo convertidas para a moeda funcional usando a taxa de cdmbio vigente nas datas
das transacOes. Ativos e passivos ndo monetarios que sdo mensurados ao valor justo em moeda estrangeira sdo
reconvertidos para a moeda funcional a taxa de cambio na data em que o valor justo foi determinado.

As diferencas de moedas estrangeiras resultantes da converséo sdo geralmente reconhecidas no resultado.

Conversdo das demonstracdes financeiras

As demonstragdes financeiras sdo preparadas na moeda funcional da Companhia, o ddlar norte-americano, e
apresentadas em reais apds a conversdo conforme taxas de cdmbio definidas abaixo:

a. Ativos e passivos pela taxa de cambio de fechamento do exercicio;
b. Contas do resultado e demonstragdes dos fluxos de caixa pela média da taxa de cdmbio trimestral; e
¢. Patrimdnio liquido pelas taxas de cambio histéricas.

Os ajustes resultantes da conversdo acima séo reconhecidos em outros resultados abrangentes e acumulados em rubrica
especifica do patriménio liquido da Companhia denominada “ajustes de avaliagdo patrimonial”.
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Resultado por acdo

O resultado por agéo foi calculado com base na média ponderada de acdes no exercicio e considerando efeitos dilutivos,
se houver, conforme apresentado na nota explicativa 13 (c).

Informagdes por segmento

A Companhia possui apenas um segmento operacional reportavel, que abrange as atividades de uma entidade de
investimento cujo objetivo é investir no setor de tecnologia e inovacéo, e que é base para avaliagdo de desempenho e
alocagdo de recursos. Portanto, ndo existe a abertura da nota de informagdes por segmento.

Mensuracado do valor justo

Valor justo é o prego que seria recebido na venda de um ativo em uma transagdo ndo forgada entre participantes do
mercado na data de mensuragdo, no mercado principal ou, na sua auséncia, no mercado mais vantajoso ao qual a
Companhia tem acesso nessa data.

Quando disponivel, a Companhia mensura o valor justo de um instrumento utilizando o preco cotado num mercado
ativo para esse instrumento. Um mercado é considerado “ativo” se as transagdes para o ativo ocorrem com frequéncia
e volume suficientes para fornecer informacdes de precificagdo de forma continua.

Se ndo houver um preco cotado em um mercado ativo, a Companhia utiliza técnicas de avaliagdo que maximizam o
uso de dados observaveis relevantes e minimizam o uso de dados ndo observaveis. A técnica de avaliagdo escolhida
incorpora todos os fatores que os participantes do mercado levariam em conta na precificacdo de uma transagao.

Instrumentos Financeiros
Ativos financeiros - reconhecimento inicial

Contas a receber sdo reconhecidos inicialmente na data em que foram originados. Todos os outros ativos financeiros
sdo reconhecidos inicialmente quando a Companhia se tornar parte das disposi¢6es contratuais do instrumento.

Um ativo financeiro é inicialmente mensurado ao valor justo, mais ou menos, para um item ndo mensurado ao valor
justo, os custos de transagdo que sdo diretamente atribuiveis a sua aquisi¢do ou emisséo.

Ativos financeiros — classificacdo e mensuragao subsequente

No reconhecimento inicial, os ativos financeiros podem ser classificados como subsequentemente mensurados ao custo
amortizado, valor justo por meio de outros resultados abrangentes (“VJORA™) ou valor justo por meio do resultado
(“VJR”), com base tanto (i) no modelo de negécios da entidade para a gestdo de ativos financeiros; quanto (ii) nas
caracteristicas de fluxo de caixa contratual do ativo financeiro.

O modelo de negécios da G2D consiste na gestdo de ativos financeiros, ou seja, possui majoritariamente investimentos
de capital detidos para negociagao para 0s quais ndo recebe necessariamente fluxos de caixa contratuais e, portanto, 0s
mensura ao valor justo por meio do resultado.

Ativos financeiros - determinacéo do valor justo
Os investimentos da Companhia séo, principalmente, ativos financeiros ndo circulantes e as cotagdes em mercado ativo
ndo estdo prontamente disponiveis, portanto, esses investimentos sdo mensurados pelo seu valor justo usando as

técnicas de avaliagdo descritas nas notas explicativas 6.6.3.1 e 6.6.3.2 abaixo.

A responsabilidade pela aprovacdo da mensuragdo do valor justo é do Conselho de Administracdo. Os gestores dos
fundos nos quais a Companhia investe e a GP Advisors fornecem avaliagdes desses investimentos.

Devido as incertezas inerentes, o valor justo pode diferir significativamente dos valores que teriam sido usados em

transagoes reais de mercado. O principal fator para o valor justo da Companhia é a avaliagao dos ativos da carteira de
investimentos. As premissas e técnicas de avaliacao sdo, portanto, divulgadas a seguir:

21



6.6.3.1

6.6.3.2

6.6.4

6.6.5

G2D Investments, Ltd.
Demonstracdes financeiras referente ao
exercicio findo em 31 de dezembro 2024

Investimentos diretos

Ao estimar o valor justo dos investimentos diretos, a Companhia considera as técnicas de avaliacdo de mercado mais
adequadas, utilizando insumos observaveis sempre que possivel. Esta analise é tipicamente baseada em um dos
seguintes métodos (dependendo do que for apropriado para uma empresa e indistria em particular):

Resultado de andlise multiplo;

Resultado da analise do fluxo de caixa descontado;

Referéncia aos pre¢os das transagdes (incluindo rodadas de financiamento subsequentes);
Referéncia a valorizagdo atribuida por outros investidores;

Referéncia a empresas comparaveis;

Referéncia a apuracdo do Patriménio Liquido (Net Asset Value — “NAV”)

Pre¢os de mercado disponiveis para titulos cotados em mercados ativos.

@rooooe

A Companhia realiza a mensuragao do valor justo dos seus investimentos uma vez ao ano, a ndo ser que haja um evento
de liquidez ou variacéo relevante nas analises preparadas pela Administragdo, uma vez que o acompanhamento do valor
justo é realizado trimestralmente.

Investimentos em fundos

A avaliagdo dos investimentos em fundos baseia-se geralmente no mais recente Net Asset Value disponivel do fundo
reportado pelo correspondente gestor de fundos, desde que os ativos do fundo tenham sido devidamente determinados
usando principios de valor justo adequados, conforme IFRS 13 — Mensuragdo pelo Valor Justo.

O Conselho de Administragdo analisa e aprova o valor patrimonial liquido fornecido pelos gestores dos fundos
anualmente, a menos que o Conselho de Administracdo esteja ciente de razdes que tal avaliacdo pode ndo representar
a melhor aproximagao do valor justo.

Em geral, o valor patrimonial liquido pode ser ajustado por chamadas de capital e distribuicdes efetuadas entre a data
do Gltimo valor patrimonial liquido dos fundos e a data de relatério da Companhia.

As avaliacOes de investimento podem também ser baseadas no Patriménio Liquido referente ao trimestre anterior. Os
ajustes na avaliagdo sdo considerados quando qualquer um dos seguintes itens forem aplicaveis:

A Companhia tomou conhecimento das mudangas subsequentes nos valores justos das empresas subjacentes;
Caracteristicas novas/alteradas do contrato do fundo que possam afetar distribuicdes;

Mudangas no mercado ou em outras condi¢des econdmicas que impactem o valor do fundo; e

O valor patrimonial liquido relatado pelo fundo néo foi adequadamente determinado aplicando os principios
de avaliagéo de acordo com as normas contabeis geralmente aceitas.

oo

Ativos financeiros - desreconhecimento

Um ativo financeiro é desreconhecido quando os direitos contratuais de receber fluxos de caixa do ativo expiram ou a
G2D transfere seus direitos contratuais de receber fluxos de caixa do ativo ou assume a obrigacdo contratual de pagar
os fluxos de caixa recebidos integralmente sem atraso relevante para um terceiro sob um acordo de “passagem” e: (a)
a G2D transferiu substancialmente todos os riscos e beneficios do ativo; ou (b) a G2D nédo transferiu nem reteve
substancialmente todos os riscos e beneficios do ativo, mas transferiu o controle do ativo.

Em 31 de dezembro de 2024 e 2023, ndo houve desreconhecimento de ativos sob acordo de “passagem”.

Passivos financeiros - reconhecimento

Titulos de dividas sdo reconhecidos inicialmente na data em que foram originados. Todos os outros passivos financeiros
s&o reconhecidos inicialmente quando a Companhia se tornar parte das disposi¢des contratuais do instrumento.

Os passivos financeiros séo classificados ao seu custo amortizado.
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Passivos Financeiros - desreconhecimento

Um passivo financeiro é baixado quando a obrigacdo subjacente ao passivo for revogada, cancelada ou expirada.
Quando um passivo financeiro existente é substituido por outro do mesmo credor em termos substancialmente
diferentes, ou os termos de um passivo existente sdo substancialmente modificados, tal troca ou modificacéo € tratada
como o desreconhecimento do passivo original e o reconhecimento de um novo passivo. A diferenga nos respectivos
valores contabeis é reconhecida na demonstragdo do resultado.

Provisdo para contingéncias

Companhia ndo possuia qualquer provisdo para demandas judiciais, tendo em vista que, a G2D ndo € parte em nenhum
processo judicial em 31 de dezembro de 2024 e 2023.

Novas normas ou alteragdes para 2024 e futuros requerimentos

e Novos requerimentos atualmente em vigor

A tabela abaixo apresenta a lista das recentes alteracfes nas Normas que estdo em vigor:

Data efetiva Novas normas ou alteragdes
1° de janeiro de | Passivo de arrendamento em uma venda e arrendamento posterior (alteragdes ao IFRS 16)
2024
Passivo ndo circulante com clausula restritiva e Classificacdo de passivos como circulante ou
ndo circulante (alteracdo ao IAS 1)

Acordo de financiamento de fornecedores (alteracdo ao IAS 7 e IFRS 7)

A Administracdo da Companhia avaliou e ndo identificou nos assuntos acima aplicabilidade para seus negécios até 31
de dezembro de 2024.

e  Futuros requerimentos

A tabela abaixo apresenta as alteracfes recentes nas normas que deverdo ser aplicadas a partir de sua data efetiva. A
Administracdo da Companhia ndo espera que tais normas tenham impacto significativo nas Demonstra¢des financeiras.

Data efetiva Novas normas ou alteraces

1°de Janeiro de | Auséncia de conversibilidade (alteracdo ao IAS 21)
2025

1°de Janeiro de | Classificagdo e Mensuragdo de Instrumentos Financeiros (alteragdes ao IFRS 7 e IFRS 9)

2026
Annual Improvements to IFRS Accounting Standards — Volume 11

1° de Janeiro Apresentacdo e divulgacdo das Demonstragdes Financeiras (IFRS 18)
de 2027

Gerenciamento dos riscos financeiros

O objetivo de investimento da Companhia é realizar a valorizagdo de capital de longo prazo, rendimento dos
investimentos ou ambos, através de uma carteira de investimentos diretos e indiretos.

As atividades da Companhia exp8em-na a uma variedade de riscos financeiros, sendo eles: risco de crédito, risco de

mercado (incluindo risco de variagdo de taxa de juros e risco de varia¢do de taxa de cambio) e risco de liquidez. A
Administracdo observa e gerencia esses riscos periodicamente.
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Esses riscos podem resultar em uma reducdo do patrimonio liquido da Companhia. A Companhia busca minimizar
esses riscos e efeitos adversos considerando potenciais impactos dos mercados financeiros e possui diretrizes e politicas
internas em vigor para garantir que as transagdes sejam efetuadas de forma consistente e diligente.

Risco de crédito

O risco de crédito é o risco decorrente da possibilidade de perda resultante do ndo recebimento, por contrapartes ou
credores, dos valores que se comprometeram a pagar & Companhia. A Companhia mitiga os riscos de crédito
relacionados a bancos e fundos de investimentos financeiros por meio da aplicacdo em titulos de curto prazo de
institui¢Oes financeiras e fundos administrados por gestores de investimentos.

Risco de mercado

i Risco de variacdo de taxa de juros
A Companhia esta sujeita ao risco de taxa de juros de fluxo de caixa devido a flutuagdes nos niveis predominantes de
taxas de juros de mercado. A GP Advisors monitora as taxas de juros regularmente e informa o Conselho de
Administracdo em suas reunifes trimestrais, quando necessario.

ii. Risco variacéo de taxa de cambio
O valor justo dos investimentos é calculado em délar norte-americano, a moeda funcional da Companhia.
Os investimentos subjacentes da Companhia sdo denominados em reais (R$) e dolares norte-americanos (US$). A
Companhia esta exposta a um certo grau de risco cambial, 0 que pode afetar negativamente seu desempenho. As
flutuacdes nas taxas de cAmbio afetam o valor justo dos investimentos e, portanto, estas demonstracfes financeiras. A
Companhia pode firmar contratos de derivativos para mitigar esses riscos cambiais. Em 31 de dezembro de 2024 e
2023, a Companhia ndo possuia nenhum contrato de derivativos.

O quadro a seguir resume a sensibilidade dos valores justos dos investimentos a movimentos razoavelmente possiveis
na taxa de cambio:

31/12/2024

Investimento Moeda Valor Desvalorizacéo frente Valorizagéo frente ao
justo ao US$ (10%) US$ (10%)

Blu FIP R$ 99.783 9.978 (9.978)
Inova FIP R$ 143.705 14.371 (14.371)
243.488 24.349 (24.349)

31/12/2023

Investimento Moeda Valor Desvalorizacéo frente Valorizagéo frente ao
justo a0 US$ (10%) US$ (10%)

Blu FIP R$ 99.950 9.995 (9.995)
Inova FIP R$ 97.098 9.710 (9.710)
197.048 19.705 (19.705)

Risco de liquidez

O risco de liquidez inclui compromissos com investimentos subjacentes, incluindo capital ndo integralizado, e
empréstimos e financiamentos com institui¢des financeiras e partes relacionadas.

(i) Compromissos de investimento

Devido a natureza especifica e baixa liquidez dos investimentos que a Companhia realiza, bem como 0s compromissos
de capital assumidos com outros gestores (como no caso de The Craftory e Expanding Capital), nem sempre é possivel
obter liquidez imediata ou prever a frequéncia com que os compromissos de capital serdo chamados.
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A G2D possui compromissos de investimento, inclusive capital ndo integralizado, com seus investimentos subjacentes,

conforme demonstrado abaixo:

31/12/2024
Investimento Compromisso total _Compro_mlsso Prazo integralizagdo
integralizado (anos)
Expanding Capital 154.808 116.896 ™)
The Craftory 588.269 485.526 **)
743.077 602.422
31/12/2023
Investimento Compromisso total _Compro_mlsso Prazo integralizagdo
integralizado (anos)
Expanding Capital 121.033 82.605 ™)
The Craftory 459.924 350.332 **)
580.957 432.937

O investimento em Expanding Capital é composto por dois fundos distintos, BBridge Capital | LP e Expanding Capital 11-A LP. O
prazo de integralizacdo para o compromisso firmado com BBridge Capital | LP se encerrou em 2021 e ndo h& novos compromissos
firmados. O prazo de integraliza¢do para o compromisso firmado com Expanding Capital 11-A LP deve se encerrar em 2030.

Né&o ha um prazo de integralizacéo definido.

Em 31 de dezembro de 2024, o compromisso total de investimento é de R$ 743.077, equivalente a US$ 120.000 (R$
580.957 em 31 de dezembro de 2023, equivalente a US$ 120.000). O compromisso total integralizado é R$ 602.422,
equivalente a US$ 97.286 (R$ 432.937 em 31 de dezembro de 2023, equivalente a US$ 89.426).

Em 31 de dezembro de 2024, o compromisso total e o compromisso integralizado em Expanding Capital séo,
respectivamente R$ 154.808 (US$ 25.000) e R$ 116.896 (US$ 18.878) (31 de dezembro de 2023 — R$ 121.033 ou US$

25.000 e R$ 82.605 ou US$ 17.063, respectivamente).

Em 31 de dezembro de 2024, o compromisso total e 0 compromisso integralizado em The Craftory sdo, respectivamente
R$ 588.269 (US$ 95.000) e R$ 485.526 (US$ 78.408) (31 de dezembro de 2023 — R$ 459.924 ou US$ 95.000 e R$

350.332 ou US$ 72.363, respectivamente).

(if) Empréstimos e financiamentos

Empréstimos e financiamentos

Os detalhes sobre os termos de cada contrato estdo descritos na nota 12.

Caixa e equivalentes de caixa

Délar norte-americano - US$
Real — R$

Moeda original 31/12/2024 31/12/2023
us$ 37.996 77.504
37.996 77.504

31/12/2024 31/12/2023

929 3.529

3.387 -

4.316 3.529

Caixa e equivalentes de caixa compreendem depdsitos a vista, com resgate imediato e estdo sujeitos a um insignificante

risco de mudanca de valor.
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Instrumentos financeiros

Instrumentos financeiros por categoria

A tabela a seguir apresenta os saldos dos ativos e passivos financeiros, segregados por categoria.

Em 31 de dezembro de 2024
Ativos, conforme o balango
patrimonial

Caixa e equivalentes de caixa
Instrumentos financeiros
Instrumentos financeiros (Portfélio)
Outros

Em 31 de dezembro de 2023
Ativos, conforme o balango
patrimonial

Caixa e equivalentes de caixa
Instrumentos financeiros (Portfolio)
Outros

Em 31 de dezembro de 2024

Passivo, conforme o balango patrimonial
Taxa de gestdo

Empréstimos e financiamentos

Contas a pagar

Em 31 de dezembro de 2023

Passivo, conforme o balango patrimonial
Taxa de gestdo

Empréstimos e financiamentos

Contas a pagar

Ativos a valor justo

Ativos ao custo por meio do

amortizado resultado Total
4.316 - 4.316
- 10.818 10.818
- 853.293 853.293
223 - 223
4.539 864.111 868.650

Ativos a valor justo

Ativos ao custo por meio do
amortizado resultado Total
3.529 - 3.529
- 788.052 788.052
479 - 479
4.008 788.052 792.060
Passivos ao custo
amortizado
3.300
37.996
1.300
42.596
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10.2 Instrumentos financeiros de curto prazo avaliados ao valor justo por meio do resultado

O saldo de instrumentos financeiros de curto prazo é composto majoritariamente por titulos do tesouro dos Estados
Unidos. A tabela abaixo demonstra as movimentacdes de tais saldos durante o exercicio

a. Composicao dos saldos

31/12/2024 31/12/2023
Instrumentos financeiros 10.818 -
10.818 -

b. Movimentacao dos saldos
2024
Em 1° de janeiro de 2024 -
Aquisicdo 66.439
Valorizagdo no exercicio 743
Desinvestimento (60.853)
Variacdo cambial 4.489
Em 31 de dezembro de 2024 10.818
2023
Em 1° de janeiro de 2023 -
Aquisicdo 121.449
Valorizag&o no exercicio 739
Desinvestimento (119.658)

Variacdo cambial (2.530)
Em 31 de dezembro de 2023 -

10.3 Instrumentos financeiros de longo prazo avaliados ao valor justo

O saldo de instrumentos financeiros é composto essencialmente dos investimentos detidos para negociagdo e que
compde o portfdlio de investimentos da Companhia.

a. Composi¢éo dos saldos
Variacao liquida em ganho
(perda) ndo realizado sobre
investimento no exercicio
31/12/2024 31/12/2023
s Total Avaliacdo
Total Avallaggg diretoe ao
Nota direto e Custo valor indireto- Custo valor
indireto  corrigido justo % corrigido justo 31/12/2024 31/12/2023
- % ® ®
Portfélio de
investimentos
Nivel 111
The Craftory 0] 17,0 424.340 451.443 16,4 350.437 455.587 (97.538) (90.421)
Blu FIP (i) 15,4 74.722 99.783 154 58.420 99.950 (24.712) 3.814
Expanding Capital (i) * 113.567 82.853 * 82.999 79.613 (22.954) (5.205)
Sim;paul (iv) 0,0 12.589 3.629 6,4 12.434 - 6.550 (76)
Quero Educagéo ) 2,5 33.748 34.739 2,5 26.385 27.047 134 148
Inova FIP (vi) e 46.226 143.705 *x 36.141 97.098 20.086 (6.130)
Digibee (vii) 1,6 17.555 18.063 1,6 13.724 13.861 315 140
Stripe (viii) 0,0 13.004 12.886 0,0 10.055 10.055 (99) -
Rain Technologies (iv) wxx 6.192 6.192 xxx 4.841 4.841 - -
Total 741.943 853.293 595.436 788.052 (118.218) (97.730)
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1 Os investimentos da G2D podem ser feitos em diversos paises, afetando, assim, a moeda em que o investimento é feito. Conforme
exposto na nota 3, a moeda funcional da G2D é o US$ e a moeda de apresentacdo é o R$. Os investimentos feitos em outras moedas
(que ndo a moeda funcional) devem ser convertidos a taxa de cambio na data do investimento para a moeda funcional da Companhia.
Ainda, os ativos, passivos e resultados da Companhia devem ser convertidos a taxa de cdmbio da moeda de apresentacdo das
demonstraces financeiras (R$), e seu efeito estd contabilizado no patriménio liquido como ajustes de converséo do exercicio,
conforme exposto na nota explicativa 6.2. Portanto, os valores apresentados nesta nota sofrem efeitos de variagcdo cambial, além de
movimentacdes nos investimentos e valorizagdo/desvalorizagdo. Os nimeros acima foram convertidos pela taxa média de R$ 5,8369
em 31 de dezembro de 2024 e a taxa de R$ 4,9553 em 31 de dezembro de 2023.

Expanding Capital investe em dois fundos: BBridge Capital | LP e Expanding Capital 11-A LP. Em 31 de dezembro de 2024 os
percentuais de participagdo indiretos da Companhia em cada fundo séo 25,6% e 50%, respectivamente (31 de dezembro de 2023 —
25,6% e 50%, respectivamente).

Inova FIP investe em CERC e 2TM. As participagdes sao representadas por 2,7% e 2,7%, respectivamente (31 de dezembro de 2023
—2,8% e 2,7%).

O investimento em Rain Technologies foi realizado através de um acordo simples para patriménio futuro, onde foi realizado um SAFE
(Simple Agreement for Future Equity — Acordo Simples para Patrimdénio Futuro) que sera precificado e convertido em acoes
futuramente. No momento, ndo ha percentual de participacéo definido, apenas o direto futuro de conversdo.

Descri¢do dos instrumentos financeiros

Em 31 de dezembro de 2024 e 2023, a G2D possuia investimentos de longo prazo em empresas no Brasil, Estados
Unidos e Europa que formam seu portfélio de investimentos, conforme detalhado abaixo:

The Craftory, Ltd (“The Craftory”): um fundo de venture capital voltado para o setor de consumo, domiciliado em
Londres e em Séo Francisco. O investimento inicial foi feito em maio de 2018. A participacdo atual da G2D na The
Craftory é de 17,0% (31 de dezembro de 2023 — 16,4%).

Blu Fundo de Investimento em Participagdes Multiestratégia (“Blu FIP”): o Blu FIP ¢ um fundo de investimento que
possui participagdo na Blu Pagamentos S.A. (“Blu Pagamentos™). A Blu é uma fintech domiciliada no Rio de Janeiro
que tem como objetivo reduzir custos de transacao entre varejistas e seus fornecedores. O investimento inicial foi feito
em outubro de 2018. A participagdo da G2D no Blu FIP é de 80,39%, sendo que a participacéo indireta na Blu é de
15,4% (31 de dezembro de 2023 — 80,39% e 15,4%, respectivamente)

Expanding Capital: ¢ um fundo de capital de risco com sede em S&o Francisco. O investimento inicial foi feito em
agosto de 2016. G2D investe na BBridge Investments, LLC (com participacdo de 50% em 31 de dezembro de 2024 e
dezembro de 2023), a qual investe em dois fundos: BBridge Capital | LP e Expanding Capital I1-A LP. Os percentuais
de participacdo da G2D indiretamente, via Bbridge Investments, LLC em cada fundo séo 25,6% e 50%, respectivamente
(31 de dezembro de 2023 — 25,6% e 50%, respectivamente).

Sim;paul CCVM S.A. (“Sim;paul”): A Sim;paul é uma plataforma brasileira de corretagem de mercado financeiro. O
investimento inicial foi realizado por meio do Sim;paul Fundo de Investimento em Participagdes Multiestratégia (FIP
Sim;paul) em junho de 2020. Em 31 de dezembro de 2024, o Banco Central do Brasil (Bacen) aprovou a venda das
acOes de Sim;paul detidas pelo FIP Sim;paul. Com tal aprovagdo, a G2D ndo detém mais investimentos indiretos na
companhia, mantendo apenas a participagdo direta no FIP de 31.3%. Portanto, a posi¢cdo da G2D na companhia
Sim;paul em 31 de dezembro de 2024 é zero, 0 saldo remanescente de R$ 3.629 refere-se ao ativo liquido do FIP
Sim;Paul Maiores detalhes da transacéo estdo descritos na nota f. “Transacdes relevantes durante o exercicio”.

Quero Educagdo Servigos de Internet S.A. (“Quero Educag@o”): a Quero Educacdo ¢ uma plataforma de ensino
brasileira que permite alunos a aprender sobre instituicfes de ensino superior, se conectarem e se inscreverem nas
mesmas. O investimento foi feito em agosto de 2019. A participagdo da G2D na Quero Educagao é de 2,5% (31 de
dezembro de 2023 — 2,5%).

GP Inova Fundo de Investimento em Participagdes Multiestratégia (“Inova FIP”): o Inova FIP é um fundo de
investimento que possui participacdo na CERC Central de Recebiveis S.A. (“CERC”) e na 2TM Participagdes S.A.
(“2TM”). A CERC ¢ uma fintech que desenvolve infraestrutura de tecnologia para mercado de crédito no Brasil. A
2TM é a holding do Mercado Bitcoin, que é uma plataforma de ativos digitais. O investimento inicial foi feito em
agosto de 2020. A participagdo da G2D no Inova FIP é de 100%, sendo que a participagao indireta na CERC é de 2,7%
ena2TM é 2,7% (31 de dezembro de 2023 — 2,8% e 2,7%, respectivamente).
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(vii) Digibee USA Inc (“Digibee”): a Digibee ¢ uma empresa integradora de sistemas com foco em informagdo digital. O
investimento inicial foi feito em fevereiro de 2022. A participagdo da G2D na Digibee € de 1,6% (31 de dezembro de
2023 — 1,6%).

(viii) Stripe, Inc (“Stripe”): é uma instituigdo de pagamentos que opera na modalidade de credenciadora e gestdo de
pagamentos. O investimento inicial foi feito em fevereiro de 2023. A participagdo da G2D na Stripe é de 0,004% (31
de dezembro de 2023 — 0,004%).

(ix) Rain Technologies, Inc (“Rain Technologies™): ¢ uma companhia de solugdes financeiras para o setor publico baseadas
em nuvem. O investimento inicial foi realizado em setembro de 2023. O investimento foi realizado através de um SAFE
(Simple Agreement for Future Equity — Acordo Simples para Patrimdnio Futuro), dessa forma, ha o direito de converséo
desse valor em ag¢Ges na préxima rodada de investimentos.

Hierarquia dos instrumentos financeiros

Em 31 de dezembro de 2024 e 2023, a hierarquia dos instrumentos financeiros detidos pela Companhia sdo conforme
tabela abaixo. N&o houve transferéncia de hierarquia entre tais instrumentos.

31/12/2024 31/12/2023

Nivel Nivel
Instrumentos financeiros — N&o circulante
The Craftory 3 3
Blu FIP 3 3
Expanding Capital 3 3
Sim;paul 3 3
Quero Educacéo 3 3
Inova FIP 3 3
Digibee 3 3
Stripe 3 3
Rain Technologies 3 3

Técnicas de avaliacdo e inputs significativos ndo observaveis

A Companhia realiza a mensuragdo do valor justo dos seus investimentos uma vez ao ano, normalmente no més de
dezembro de cada exercicio, e trimestralmente acompanha seus instrumentos financeiros, bem como, a necessidade de
reavaliacdo mediante indicios de mudanca relevante no valor justo ou na técnica de mensuragéo.

Em 31 de dezembro de 2024, a metodologia de avaliagdo é conforme demonstrado na tabela abaixo.

Inputs néo
Técnica de avaliagdo observaveis
Instrumentos financeiros — Nao
circulante
Em 31 de dezembro de 2024
The Craftory Patrimdnio liquido N/A
Blu Pagamentos (via Blu FIP) Equity Value - Receita e multiplos comparaveis 0]
Expanding Capital Patrimonio liquido N/A
Quero Educacao Liquidagdo preferencial (i)
2TM (via Inova FIP) Equity Value - Receita e multiplos comparéveis (iii)
CERC (via Inova FIP) Transagao recente N/A
Digibee Transagao recente N/A
Stripe Patrimdnio liquido N/A
Sim;paul Patrimonio liquido N/A
0] De Miuiltiplo de 4.1x sobre a receita estimada de 2025;
(i) De acordo com o contrato de subscricdo a G2D possui direito de liquidagdo preferencial de 1x do valor

do investimento realizado;
(iii) Maltiplo de 15.6x sobre a receita estimada de 2025;
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O investimento em Rain Technologies foi realizado através de um acordo simples para patriménio futuro, onde foi
realizado um SAFE (Simple Agreement for Future Equity — Acordo Simples para Patrimdnio Futuro) que sera

precificado e convertido em agdes futuramente.

Em 31 de dezembro de 2023, a metodologia de avaliagdo era conforme demonstrado na tabela abaixo.

Técnica de avaliagdo

Inputs ndo
observaveis

Instrumentos financeiros — Nao

circulante
Em 31 de dezembro de 2023
The Craftory Patriménio liquido N/A
Blu Pagamentos (via Blu FIP) Equity Value - Receita e multiplos comparaveis 0]
Expanding Capital Patriménio liquido N/A
Quero Educacéo Liquidacdo preferencial (i)
2TM (via Inova FIP) Equity Value - Receita e multiplos comparaveis (iii)
CERC (via Inova FIP) Transacéo recente N/A
Digibee Equity Value - Receita e multiplos comparaveis (iv)
Sim;paul Baixado para perda N/A
0] De Mdiltiplo de 3.8x sobre a receita estimada de 2024;
(i) De acordo com o contrato de subscri¢do a G2D possui direito de liquidagao preferencial de 1x do valor
do investimento realizado;
(iii) Multiplo de 17.0x sobre a receita estimada de 2024;
(iv) Mudltiplo de 6.2x a receita estimada de 2024.
Movimentacao dos saldos
31/12/2024 31/12/2023
No inicio do exercicio 788.052 911.798
Perdas ndo realizadas - Instrumentos Financeiros - Portfélio (118.218) (97.730)
Ganhos realizados - Instrumentos Financeiros - Portfélio 65.180 -
Transferéncia para SPVs para pagamento de despesas 120 -
Aquisicao de investimento - Digibee - 4.132
Aquisicgdo de investimento - Stripe - 10.793
Aquisicdo de investimento - Rain Tecnologies - 4.880
Aquisicdo de investimento - The Craftory - 26.584
Venda de investimento — Sim;paul (3.187) -
Venda de investimento - The Craftory (107.240) -
Venda de investimento - Expanding Capital (12.902) (7.839)
Chamada de capital - The Craftory 33.192 -
Chamada de capital - Expanding Capital 9.582 -
Chamada de capital - Sim;paul 57 75
Ajustes acumulados de conversdo 198.657 (64.641)
No final do exercicio 853.293 788.052

Transagdes relevantes durante o exercicio

Chamada de capital Expanding Capital

Em 9 de fevereiro de 2024, em 15 de maio de 2024 e em 24 de julho de 2024, a G2D contribuiu os valores equivalentes
a R$ 5.259 (US$ 1.063), R$ 2.659 (US$ 510) e R$ 1.664 (US$ 300) em Expanding Capital, respectivamente.

Chamada de capital The Craftory

Em 27 de fevereiro de 2024, em 14 de outubro de 2024 e em 13 de dezembro de 2024 a G2D contribuiu os valores
equivalentesaR$ 11.671 (US$ 2.357), R$ 3.041 (US$521) e R$ 18.480 (US$ 3.166) em The Craftory, respectivamente.

Desinvestimento em Edgar & Cooper através da The Craftory

Em 2 de maio de 2024, a G2D divulgou em fato relevante o desinvestimento na Edgar & Cooper, investimento feito
através de The Craftory. A G2D recebeu nessa transacéo R$ 105.249 (US$ 20.190). Em 14 de agosto de 2024, a G2D

recebeu uma distribuicdo de Capital da Edgar & Cooper no valor de R$ 1.991 (US$ 359).
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Distribuicdo Expanding Capital

Em 19 de abril de 2024, a G2D recebeu uma distribuicao referente ao desinvestimento em Opengov, investimento feito
através de Expanding Capital. A G2D recebeu nessa transacdo aproximadamente R$ 8.638 (US$ 1.657). Em 14 de
agosto de 2024, a G2D recebeu uma distribuicéo referente aos desinvestimentos em Duetto Research, Inc e Zendrive,
Inc., ambos investimentos feitos através de Expanding Capital. A G2D recebeu nessa transa¢do aproximadamente R$
4.264 (US$ 769).

Venda de Sim;paul

Em 31 de dezembro de 2024, o FIP Sim;paul vendeu as a¢Ges detidas da companhia Sim;paul. Como resultado dessa
venda, a G2D, como cotista do FIP Sim;paul, tem o direito de receber um total de R$ 10.173 (US$ 1.743),conforme
carteira disponibilizada pelo administrador do FIP, dos quais R$ 3.187 (US$ 546) foram recebidos em dezembro de
2024 e o remanescente pode ser recebido até 2030. Tais valores estdo sujeitos a retencdes para pagamento de eventuais
despesas do FIP Sim;paul.

Ganhos realizados

Os ganhos realizados na alienagéo de investimentos no exercicio findo em 31 de dezembro de 2024 e 2023 estdo
demonstrados abaixo:

31/12/2024 31/12/2023
Expanding Capital 9.559 -
The Craftory 55.621 -
Total 65.180 -

11 Partes relacionadas
Taxa de Gestdo e Remunerag¢do da Administracao

Os saldos mantidos com partes relacionadas em 31 de dezembro de 2024 e 2023, séo oriundos das obrigacdes que a
G2D possuia junto & GP Advisors (decorrente dos Acordos de Gestéo de Investimentos).

Nota Natureza 31/12/2024 31/12/2023

Taxa de gestdo (i) Passivo 3.300 3.035
3.300 3.035

Natureza 31/12/2024 31/12/2023

Remuneragéo da Administragéo Resultado 461 408
Taxa de gestdo Resultado 11.625 12.745
12.086 13.153

(i) A taxa de gestéo é calculada trimestralmente com base em 1,5% do Patriménio Liquido da Companhia, com base no
Patrimonio Liquido do trimestre anterior. O pagamento da taxa ocorre em até 15 dias ap6s o fechamento do trimestre

12 Empréstimos e financiamentos

Composicao dos saldos
Moeda 31/12/2024 31/12/2023
Empréstimos e financiamentos — Instituicdo Financeira USss 37.996 77.504
37.996 77.504
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Empréstimos e financiamentos — Instituicdo Financeira

Empréstimo com uma determinada instituicdo financeira com vigéncia desde julho de 2020 (com juros de 2,5% ao
ano). A divida foi prorrogada até julho de 2023 (com taxa de juros de 3% ao ano). Em junho de 2023, a divida foi
prorrogada para fevereiro de 2025. Em 29 de maio de 2024, a G2D efetuou um pagamento parcial da divida no valor
de US$ 8.000. Com base nesse pagamento, foi realizada uma nova emenda ao contrato de empréstimo, restando um
saldo devedor de principal no valor de US$ 6.000. Este valor restante tem vencimento previsto para maio de 2027 e
esta sujeito a uma taxa de juros correspondente a SOFR + 4,35% ao ano (“Secured Overnight Financing Rate”).

Em 31 de dezembro de 2024, o montante total dos empréstimos originalmente em dolar é de R$ 37.996 (equivalente a
US$ 6.136). Esse saldo refere-se ao empréstimo concedido por instituicdes financeiras, dos quais R$ 13.227 estdo
classificados como passivo circulante e R$ 24.769 estdo classificados como ndo circulante.

Empréstimos e financiamentos — GP Investments

Instrumento de crédito concedido pela GP Investments no valor de equivalente a R$ 58.369, convertidos pela taxa de
fechamento de R$ 5,8369 em 31 de dezembro de 2024 (os valores do instrumento foram firmados em US$, no total de
até US$ 10.000). A obtencdo desse crédito rotativo obedece aos seguintes critérios: (i) o valor efetivamente
desembolsado pela GP Investments devera ser acrescido de juros de 10% ao ano (contados a partir da data de aquisi¢do
do empréstimo); e (ii) sera cobrado juros de 2% ao ano sobre o valor total do crédito rotativo (contados a partir da
aprovacdo do instrumento).

No primeiro trimestre de 2024, a G2D utilizou o instrumento rotativo de crédito acordado com a GP Investments
(captando um total de US$ 5.900 dessa linha de crédito). No segundo trimestre de 2024, a G2D liquidou o montante
principal do crédito obtido. No terceiro e quarto trimestre de 2024 houve apenas a incidéncia e a amortizacdo de juros.

Segregacao dos saldos por prazo de vencimento

31/12/2024 31/12/2023
Até 90 dias - 9.726
De 91 até 360 dias 13.227 19.365
Acima de 360 dias 24.769 48.413
Total 37.996 77.504
Circulante 13.227 29.091
Ndo circulante 24.769 48.413
Total 37.996 77.504
Movimentacao dos saldos
Em 1° de janeiro de 2024 77.504
Captacédo de empréstimos 29.214
Apropriacdo de juros 6.980
Amortizacdo de principal (82.537)
Amortizacéo de juros (6.136)
Variacdo cambial 12.971
Em 31 de dezembro de 2024 37.996
Em 1° de janeiro de 2023 106.269
Apropriacdo de juros 6.250
Amortizacéo de principal (27.656)
Variacdo cambial (7.359)
Em 31 de dezembro de 2023 77.504

A Companhia classifica os juros pagos como atividade de financiamento na demonstragdo do fluxo de caixa por
entender que essa classificagdo esta alinhada com o seu modelo de negécios.
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Patrimonio liquido
Capital social e 4gio na emissdo de agdes

O capital subscrito e integralizado da Companhia para o respectivo exercicio, é conforme demonstrado abaixo:

Em 31 de dezembro de Em 31 de dezembro de

2024 2023

Capital subscrito e integralizado 343.807 343.807
Reservas de Capital 328.959 328.959
Gastos com emissdo de agoes (5.232) (5.232)
667.534 667.534

As quantidades de a¢des nos exercicios estdo resumidas abaixo:

Participacéo

Em 31 de dezembro de 2024 Classe A Classe B Total de acdes acionéria
Subsidiarias da GP Investments 8.279.302 66.025.326 74.304.628 64,58%
Ac0es em circulacdo 40.751.760 - 40.751.760 35,42%
Total 49.031.062 66.025.326 115.056.388 100%

Participacéo

Em 31 de dezembro de 2023 Classe A Classe B Total de acbes acionaria
Subsidiarias da GP Investments 18.950.669 66.025.326 84.975.995 73,9%
Acdes em circulacdo 30.080.393 - 30.080.393 26,1%
Total 49.031.062 66.025.326 115.056.388 100%

As acdes de classe A sdo agOes ordinarias com voto restrito e tém um par value de US$ 0,001 por acdo. As agdes de
classe B séo ac0es ordinarias e ttm um par value de US$ 1,00 por ago.

O capital social da Companhia é representado pelo total de a¢des classe A e classe B multiplicado pelo par value de
tais acdes. O 4gio na emissdo de acoes é representado pelo total de agdes classe A multiplicado pelo preco de emisséo
das ag¢des na abertura de capital da Companhia (“IPO”) e na oferta priméria de a¢des, ambas a R$ 7,16 por agdo. Em
19 de agosto de 2024, o saldo da conta de “agio na emisséo e agdes” (‘“share premium”) da Companhia foi reduzido a
zero tendo sido reclassificado o valor R$ 328.959 para a conta de “excedente de capital” (“contributed surplus”) da
Companhia, ambas contas classificadas dentro das reservas de capital na mutagéo do patriménio liquido.

De acordo com o estatuto social da Companhia (“ByeLaws™), os acionistas das agdes Classe A e Classe B tém os
mesmos direitos econdmicos, ao passo que os acionistas Classe A tém direito a participar e votar em somente em
matérias especificas. O Estatuto Social da Companhia dispde que o Conselho de Administracéo decidira a periodicidade
da distribuicdo de dividendos aos titulares de a¢des ordinarias Classe A e Classe B, na proporgéo das agdes por eles
detidas. Os BDRs da Companhia sdo lastreados em agdes ordinarias Classe A.

Sob a lei de Bermudas, o Conselho de Administracdo somente podera distribuir dividendos se atender as seguintes
condigdes: (i) a Companhia ndo deve ser ou se tornar insolvente em razdo do pagamento dos dividendos conforme
forem devidos; e (ii) o valor realizavel dos ativos ndo pode se tornar insuficiente a satisfacdo dos passivos da
Companbhia.

Ajuste de avaliacéo patrimonial
Os saldos que compdem o ajuste de avaliagdo referem-se as diferencas entre a taxa de conversao de ativos e passivos e

resultado. Tais diferengas sdo reconhecidas como um componente separado no patrimonio liquido, na conta "Ajustes
de avaliacdo patrimonial”, conforme detalhado na nota explicativa 6.2.
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Resultado por acdo

O resultado por acao para os exercicios findos em 31 de dezembro de 2024 e 2023 foi calculado com base na média
ponderada de agOes, de acordo com a tabela abaixo (em milhares de reais, exceto quanto ao nimero de a¢des). Nao
houve efeito dilutivo no resultado por agdo em 31 de dezembro de 2024 e 2023.

Prejuizo no exercicio

Meédia ponderada das acdes - bésico e diluido
Prejuizo por acdo em R$ - basico e diluido

Despesas por natureza

31/12/2024 31/12/2023
(73.388) (119.195)
115.056.388 115.056.388
(0,64) (1,04)

A composicao dos saldos das despesas por natureza em 31 de dezembro de 2024 e 2023 esta demonstrada abaixo:

Remuneracdo da administracdo
Auditoria e consultoria

Despesas tributérias
Projetos

Viagens

Escritdrio

Taxa de Administracdo
Outras

Total despesas gerais e administrativas

Taxa de gestdo
Total de taxa de gestao

Total geral

Resultado Financeiro

Nota 31/12/2024 31/12/2023
11 461 408
1.283 1.094

213 348

49 5

12 265

15 30

539 500

84 223

2.656 2.873

11 11.625 12.745
11.625 12.745

14.281 15.618

A composicao dos saldos do resultado financeiro em 31 de dezembro de 2024 e 2023 esta demonstrada abaixo:

Juros ativos

Total de receitas financeiras

Juros passivos

Taxa de custodia

Outras

Total de despesas financeiras

Variacdo cambial
Total de outros resultados financeiros

Total geral

31/12/2024 31/12/2023
1.843 1.403
1.843 1.403

(6.988) (6.253)
(894) (850)
(21) (154)
(7.903) (7.257)
(9)
(9)
(6.069) (5.847)
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16 Eventos Subsequentes

Chamada de capital The Craftory

Em 21 de fevereiro de 2025, a G2D contribuiu o valor equivalente a R$ 11.940 em The Craftory, convertidos pela taxa
de fechamento de 5,7027 na referida data (total de US$ 2.094).

Conversdo SAFE - Rain Technologies

Em 10 de fevereiro de 2025, a Rain Tecnologies assinou o contrato de compra de Ac¢des Classe B, convertendo o SAFE
em agdes preferenciais avaliadas em R$ 10.781 (total de US$ 1.865).

Crédito Rotativo

Em 18 de fevereiro de 2025, a G2D recebeu parcialmente da GP Investments, Ltd o crédito rotativo concedido no valor
equivalente de R$ 11.396, convertidos pela taxa de fechamento de 5,6979 na referida data (total de US$ 2.000).
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